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ome Wind, Come Storm... Naught Could Stop Her 
in Her Course 


“COME wind, come storm, naught could stop our Baltimore Clipper in her 
course,’’ wrote good Captain Gilmor from the Rio in 1837. ‘I found her timbered 


to any gale.” 


So from Baltimore of these latter days sails a good ship of business. Her ‘‘Maryland”’ 
pennant is known to many ports, Swift her lines; her sails white and of fairest reputa- 
tion. Sound her planking from stem to stern. True and tried her crew. 


Come wind, come storm, she knows her course . . . she races ahead on a favor- 


ing gale to the ports of the seven business seas. 


Cfor 36 years 


Maryland has been writing all 
forms of casualty insurance and 


surety bonds. Her agents, safety 
y g ) 


engineers and claim adjusters, . 
cover entire continental North rd 
America and even farflung island 


possessions. Her faithful perform- 

ance is measured by more than -~. 

$284,000,000 in claims paid to her = Cc ‘@) M PAN sf - 
policyholders. : 


SILLIMAN EVANS, President @ F.HIGHLANDS BURNS, Chairman of the Board 
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GreatAmerican 
Insurance Company 


New Dork 


INCORPORATED - 1872 


see ee 
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IN THESE TIMES 


These are times of stress and strain. We are living 
in a most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
| agents—unusual situations and problems must be met 
and solved almost daily. 
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In times like these it is comforting to agents of 
| the Great American to know they have behind them an 
| organization capable of properly meeting every contin- 
| gency, for the Great American is never a “fair weather” 
| company. It is as solidly back of its agents and their 
| clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 
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WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
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a putter, an excuse and a fair day. The majority needs some other 
clubs as well. Two other things are an Accident Insurance Policy 
and a Sports Liability Insurance Policy. 

As a result of sports and recreational accidents, 4,773 persons 
collected nearly half a million dollars last year as benefits under 
Accident policies in The Travelers. 

Policies are available for both men and women. 

Advertising leaflets explaining the different forms are available. 
They will aid you in selecting the type of contracts to fit the needs 
of a number of your clients. 


THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY 
THE TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS FIRE INSURANCE COMPANY 


HARTFORD, CONNECTICUT 








OMEONE once said that all a golfer needed was a driver, 
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‘To give the highest type of insurance service has 
been our one purpose since the founding of this company in 1859. As 
the oldest General Insurance Agency in Chicago, we have over the past 
75 years accumulated a seasoned experience which enables us to offer 
you every known facility of insurance service. The sound protection 
of our companies, the prompt and efficient handling of claims, and the 
satisfaction of our customers always has and always will govern our busi- 
ness transactions. Everything possible to insure in a proven company is 
within our range of service. We offer Brokers this stability and strength, 


this invaluable experience, and our friendly co-operation at all times. 


Seventy —Afuh Anniversary 


MOORE + CASE - LYMAN & HUBBARD 


INSURANCE 
Frederick W. Moore + Theodore G. Rockwell + Fred Y. Coffin « John K. Walker + Harry E. Knight 


Associates: E. A. Bremner ¢« S. A. Rothermel 
WwW 


INSURANCE EXCHANGE e¢ CHICAGO ¢« TELEPHONE: WABASH 0400, 
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Reine fo Rsiead. 
Scope of Bureau 


Organization Expects to Add to 
Its Membership in Due 
Season 


GROUND WORK IS LAID 


Western Sprinkled Risk Association 
Will Spread Its Wings Over 
Additional Territory 


If the membership of the Western In- 
surance Bureau is not immediately in- 
creased as a result of the cordial feel- 
ing that obtained among company men 
in attendance at the semi-annual meet- 
ing of the Western Sprinkled Risk Asso- 
ciation, its allied body, at Rye, N. Y., it 
is a safe prediction that such result will 
come about in due course, and that 
meantime a closer working agreement 
will be effected among all companies be- 
longing to either or both of the related 
organizations. 

Hope to Extend Bureau’s Scope 


An element among the Bureau men, 
appreciating that its usefulness would 
be materially increased through addi- 
tional membership, and hoiding that it 
offers a focal point upon which com- 
panies not now identified with other re- 
gional governing bodies could rally, 
would extend the scope of its jurisdic- 
tion to embrace the entire country, and 
are hopeful, if not entirely confident, 
that such development will eventually 
take place. The Western Sprinkled Risk 
Association has in its membership a 
number of companies not members of 
the bureau; notable among the number 
being the Corroon & Reynolds group, 
Merchants of New York, Northern of 
New York, the Meserole group of New 
York, and the Pearl-Monarch-Eureka- 
Security fleet. The Tokio and_ the 
Standard of New York withdrew from 
the organization two vears ago, while 
the Buffalo of New York never "joined. 

While the ultimate plan for the West- 
ern Sprinkled Risk Association is to op- 
erate the country over, its immediate ob- 
jective is to seek business in the east 
and central west merely. Some of its 
member companies are members as well 
of the Southeastern Underwriters Asso- 
ciation and the Pacific Board, and hence 
bound by the underwriting regulations 
of those bodies. 

Though no formal agreement obtains 
among the free lance companies, they 
do cooperate along many lines, exchang- 
ing confidences as to agency commis- 
sion arrangements, agency balances, rat- 
ing problems and the like. It is re- 
garded as probable that the measure of 
Cooperation will be extended and a for- 
mal pact of such character be drafted. 
The ground work for such program was 
laid at the Rye gathering. 

The Western Sprinkled Risk Asso- 
Ciation as soon as possible will locate 
an engineer in New York City and ap- 





hits eee, 
of Firemen’s Group Chosen 


W. B. REARDEN GETS POST 


Secured His Field Training in the Cen- 
tral West—Now Stationed at 
San Francisco 


NEWARK, N. J., Oct. 31.—The 
Firemen’s group management announces 
the advancement of Second Vice-presi- 
dent William B. Rearden, now in San 
Francisco, to be executive vice-president 
at the home office here. Mr. Rearden 
will be executive vice-president of all 
fire companies of the group as well as 
the Metropolitan Casualty and Com- 
mercial Casualty. 

He joined the Firemen’s group in 
1929 in charge of its Los Angeles 
branch office, where he remained as 
manager until last May when his work 
was marked with such success that he 
was transferred to the San Francisco 
office and advanced to second vice- 
president of both fire and casualty com- 


panies. He now comes to Newark to 
fill the executive vice-presidency for- 
merly held by President John R. 
Cooney. 


Started Career in Chicago 


Mr. Rearden started his insurance 
career in Chicago in 1912 as clerk in 
the Cook County office of the Northern 
of London, where he remained until 
1918 when he entered the field for the 
Fidelity-Phenix, traveling Iowa, Ne- 
braska and Missouri. In 1920 he went 
with the Camden Fire as field repre- 
sentative in Illinois, Minnesota and 
Missouri. In 1927, he accepted the 
agency superintendency of the Neth- 
erlands at Chicago which post he left 
to associate with the Firemen’s group. 
He leaves on the Pacific Coast a host of 
friends, not only among employes and 
agents of the group but among mem- 
bers of the fraternity at large. He will 
join the home office with a thorough 
knowledge of insurance conditions in 
both the middle west and the Pacific 
Coast. 

Mr. Rearden came in 
President Cooney 
nois field men. 


contact with 
when both were IIli- 


point an underwriting committee rep- 
resenting membership offices. While it 
has written some business in the east, 
it has not been aggressive. It is 
thought that in due season a confer- 
ence will be held in New York City 
to which will be invited a number of 
non-affiliated companies and the sub- 
ject of the widening of the Western In- 
surance Bureau’s influence will be dis- 
cussed. 

There are a number of companies 
that are not members of the Western 
Insurance Bureau but some of them are 
members of the Western Sprinkled 
Risk Association. It is possible that 
the Western Insurance Bureau may 
spread its wings eastward. It is found 
in the east that some bureau members 
are pitted against one another in com- 
petition in that section and it is thought 
if the association could formulate plans 
to take jurisdiction over the east, much 
benefit would accrue. 





Sines cere U. S, Has 
Power to Bar Use of Mails 


SPEAKS IN RHODE ISLAND 





Opposes Contention Federal Laws 
Against Unadmitted Companies 
Unconstitutional 


In furtherance of the campaign in be- 
half of federal legislation to deny the 
use of the mails to unadmitted insur- 
ance companies, W. H. Bennett, secre- 
tary of the National Association of In- 
surance ty ee in an address at Provi- 
dence, R. I., took issue with the argu- 
ment that because the federal constitu- 
tion does not expressly give Congress 
the power so to do, it could not legally 
pass any kind of insurance legislation. 
He appeared before the annual meeting 
of the Rhode Island Association of In- 
surance Agents. 

Although the states possess com- 
plete sovereignty so far as the opera- 
tion of the business is concerned within 
their borders, they are without power to 
legislate concerning operations carried 
on without the state even where the in- 
surance attaches to property within the 
state. 

Therefore relief appears to be obtain- 
able only through federal legislation and 
the question arises whether Congress has 
the power of the constitution to so 
legislate. 

Bennett argued that it is not true to 
say Congress has no power to legislate 
concerning insurance. In 1916 Congress 
passed legislation prohibiting national 
banks in cities of more than 5,000 from 
acting as insurance agents. In 1894 
federal legislation was passed governing 
the operations of surety companies in 
certain respects. In two of his messages 
to Congress, Theodore Roosevelt urged 
passage of insurance legislation. Sena- 
tor Neely and Congressman Cartwright, 
who introduced bills at the last session 
to restrict the operations of unadmitted 
companies, are lawyers and students of 
the constitution. 

When the Neely bill was before the 
judiciary committee during the last ses- 
sion, its constitutionality was not at- 
tacked, even by the American Bankers 
Association, which was violently op- 
posed to the measure. 

He cited two cases in which it was 
held that the state might regulate activi- 
ties of foreign corpor rations within their 
own boundaries, but it could not regulate 
or interfere with such contracts when 
made outside of the state. 


To Discuss Farm Rules 

SAN FRANCISCO, Oct. 31.—As in- 
dicated by J. C. Dornin, president Pa- 
cific Board, in an address before the 
California agents convention at Sacra- 
mento, the new rules and schedule for 
writing farm risks in California are in 
the hands of board members for study, 
suggestion and approval. A meeting of 
the board will be held Nov. 2 for dis- 
cussion of the proposals and if a ma- 
jority of company members agree to the 
setup as it is or as may be changed at 
the meeting, it will be sent out for final 
signature vote and adoption. The pro- 
posal is a result of numerous meetings 
of the joint committee of company rep- 
resentatives and local agents. 





isms May Be 
Parley’s Outcome 


Company Men and Chicago Agents 
to Talk Over 
Separation 


WILL REVIEW THE ISSUE 


Joint Committee May Evolve a Plan 
to Obviate Open Warfare Be- 
tween the Forces 


Nov. 1 is here and there have not come 
about any tragic sequences in the sep- 
aration movement at Chicago. Instead 
there is a possibility of some amicable 
plan being reached at a conference be- 
tween companies and agents. A special 
committee of seven representative local 
agents in Chicago will meet Thursday 
with the officers and gov- 
erning committee of the Western 
Underwriters Association to talk over 
the separation movement. Owing to the 
fact that E. A. Henne, western manager 
of the America Fore, was out of town 
the early part of the week, the confer- 
ence was postponed until after Nov. 1 
Mr. Henne is president of the Western 
Underwriters Association. The commit- 
tee of agents is a different one from that 
which has been functioning heretofore 
although both happen to have as their 
chairman O. E. Aleshire. 

Part First Committtee Played 


afternoon 


The first committee was appointed by 
the president and approved by the direc- 
tors of the Chicago Board. There were 
no company men on the committee, 
however. The first committee stressed 
the disturbed conditions that the mem- 
bers felt sure would be developed in Chi- 
cago on account of the separation pres- 
sure and the probable derangement of 
the Chicago Board. One of the argu- 
ments put forth by the W. U. A. for 
separation was the fact that the Chicago 
Board was not enforcing its rules and 
seemed to be powerless. Therefore, un- 
less the company organization could dis- 
cipline its own members the situation 
would become more undesirable. There- 
fore a special committee has been work- 
ing during the last few months on plans 
whereby the Chicago Board could be 
more effective in its disciplinary meas- 
ures. Mr. Aleshire has headed that com- 
mittee and it has done some very effec- 
tive work. The Chicago Board com- 
mittee felt that it must do its utmost to 
put that organization in a posiion where 
it could not be criticized because of 
weakness and cowardice. 


Surprised at the W. U. A. Action 


The Chicago agents undoubtedly were 
stunned by the action of the Western 
Underwriters Association at its semi- 
annual meeting. They took it for 
granted that in order to be consistent 
the only step it could take would be to 
follow the Eastern Underwriters Asso- 
ciation composed of executives and 

(CONTINUED ON PAGE 23) 
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Clarify Insurance 
Policies of HOLC 


Seek Better Understanding with 
Agents By Explaining Gov- 
erning Principles 


JOINT CLEVELAND MEET 


Regional Supervisor in New England 
Speaks at New Hampshire, Massa- 
chusetts Agents’ Sessions 


Insurance angles of HOLC operations 
were clarified in a number of territories 
this week. The New Jersey Association 
of Underwriters promulgated instruc- 
tions regarding renewal of policies on 
property in which the HOLC is inter- 
ested as mortgagee. 

Harry Welch, supervisor of the re- 
‘gional. HOLC office in Boston, outlined 
insurance practices of his office both at 
the New Hampshire and Massachusetts 
agents’ conventions. Mr. Welch made 
it clear that he was speaking only of 
the practices of his own office and not 
speaking for the corporation nationally. 

All questions relating to a completed 
case should be directed to the regional 
office. at 150 Causeway street, Boston, 
where case files are now kept, said Mr. 
Welch. 


It is not now necessary to cite the 
loan number in 


correspondence since 
cases can be located by name. 
Can Submit New Policy 
If insurance coverage is provided 


by errors and omissions contract of 
HOLC, that insurance will be cancelled 
and policy furnished by agent accepted 
at any time if latter meets all other re- 
quirements. 

Policies should be sent to the regional 
office 30 days before renewal is due if 
at all possible and not less than 15 days 
before. Receipts showing payment of 
premium need not be sent in with poli- 
cies but there must be evidence of 
definite responsibility for payment of 
premium. The minimum amount of 
policies will be replacement value of 
property or mortgage amount, which- 
ever may be smaller. 


Must Use Form 12 


In all states reporting to Boston ex- 
cept Massachusetts, agents must use 
Mortgage Form 12 furnished by HOLC. 
In Massachusetts the regular loss pay- 
able clause may be used. No policies 
will be returned except when evidence of 
full compliance with provisions of can- 
cellation clause has ‘been furnished 
HOLC. 

HOLC does not accept loss policy 
certificates. A policy must be furnished. 
HOLC will accept one year policies. 
Agents will aid by notifying HOLC as 
soon as there is a loss or see that the 
owner does so. 

Can’t Use Money for Repairs 

An owner of property mortgaged by 
HOLC is not within his rights to use 
claim money for repairs without ap- 
proval of HOLC. This is to safeguard 
value of property for HOLC. Regular 
provisions relating to reasonable care 
to prevent further damage however do 
apply. 

If a policyholder has not paid his pre- 
mium and the Boston office of HOLC is 
notified, a letter will be written to the 
assured stating that insurance must be 
furnished. 

State and district office of HOLC will 
cooperate with agents in handling in- 
surance problems, but the correspond- 
ence files are kept in Boston. 

President E. J. Cole of the National 
association reported that his office sys- 
tem brought HOLC cases out for atten- 








Announce Agents’ Survey 


National Association Questionnaire to Members Develops Fact 
They Represent Total of 308,644 Persons; Officers Are Gratified 





There are 57,342 actual licensed insur- 
ance producers represented by the 11,321 
agency members of the National Asso- 
ciation of Insurance Agents, and as well 
28,856 employes other than producers, 
and 222,446 dependents, making a total 
of 308,644, according to a survey con- 
ducted through a questionnaire sent to 
members last August, compilation of 
which has just been completed. 

The figures are as accurate as can be 
obtained, and represent a cross-section 
of the membership. Replies have been 
received from members varying from 
many of the small one-producer type of 
agency to some large offices, and from 
all sections of the country and cities and 
towns of all sizes. Two months’ con- 
tinuous work was required to make this 
survey. 

Higher Than Was Claimed 


The figures, the National association 
staff points out, may be considered the 
definite answer: to the question of the 
numerical strength of the association. 
The result is higher all down the line 
than was claimed in negotiations for a 
code of fair competition, based on a for- 
mer less extensive survey. 

At that time it was claimed that the 
average number of actual producers per 
member agency was 4%, while the 
new survey indicates the figure is 
five. The former estimated total num- 
ber of actual producers was a little more 
than 45,000, whereas the present survey 
shows more than 57,000. 

A surprising result of the question- 


naire is the average number of actual 
producers as compared with the number 
which make up the clerical help, the for- 
mer being double the latter. 


President Cole Comments 


When apprised of result of the com- 
pilation, President Edwin J. Cole of the 
National association said the result was 
exceedingly gratifying to officers and 
the entire membership. “I believe that 
the survey is as nearly conclusive as 
could possibly be made except by actual 
personal canvass of every agency mem- 
ber of the association, obviously an im- 
possible undertaking. It offers the per- 
fect answer if in future, as has been done 
in the past, the right of the National 
association to claim itself as truly rep- 
resentative of the production subdivision 
of the insurance industry should be chal- 
lenged.” 


The questions submitted, with the 
average of the answers, are: 

Aver. Total 

per Mem- 

Agency bership 

I. Number firm members. 2.023 22,903 
II. Number licensed pro- 
ducers and/or solicitors 
(other than firm mem- 

ONES: oo 6d ieee se eomek 3.042 34,439 
Number all licensed pro- 

ducers (I plus II)..... 5.065 57,342 
III Number employes 

(other than I and II).. 2.549 28,856 
IV. Number people de- 

pendent on I, II and III 19.649 222,446 
Total number persons rep- 
resented by 11,321 mem- 
ber firms of National 
Association of Insur- 

BRCO AMONG 6. oc ccvsses 27.263 308,644 








tion 60 days before expiration and that 
often his office was able to collect the 
money before the renewal date had ar- 
rived. 

The New Jersey underwriters’ bulletin 
stated that a committee of the Subur- 
ban New York Association of Local 
Agents has been in touch with J. T. 
Abernethy, head of the insurance depart- 
ment of the local regional office of the 
HOLC, and obtained from him deci- 





sions on some more important questions 
constantly arising. 

In answer to inquiries of local agents 
the HOLC issued the following state- 
ment: 

“Tt is the ruling of this corporation 
that no fee attorney or appraiser be per- 
mitted to enter into any agreement or 
arrangement for the placing of insurance 
for the account of any borrower, nor 

(CONTINUED ON PAGE 32) 








THE WEEK IN INSURANCE 





The Chicago local agents appoint. a 
special committee to take up again with 
the officers and governing committee of 
the Western Underwriters Association on 
the question of separation in that city. 

Page 3 
* * * 


Western Insurance Bureau hopes even- 
tually to become a national organiza- 
tion. Page 3 

tf} 

W. H. Bennett, in an address before 
Rhode Island agents, contests the theory 
that federal legislation barring the mails 
to unadmitted companies would be un- 
constitutional. Page 3 

* *k 

W. B. Rearden has been elected execu- 
tive vice-president of the Firemen’s 
group of companies. ‘ Page 3 

* Ox 


Delinquent balance rule of E. U. A. 
goes farther than S. E. U. A. regulation, 
being mandatory, with requirement of 
reports by companies. Page 4 

* OK x 

NRA calls on I. M. U. A. for data on 
truck losses; see hope of line being 
put on profitable basis with, perhaps, 
I. M. U. A. taking jurisdiction over it. 

Page 5 
* * * 


E. J. Cole takes strong stand against 
insurance activities of federal govern- 
mental agencies at Rhode Island agents’ 
meeting. G. I. Parker elected president. 

Page 10 
* * * 


American Association of Insurance 
Agents objects to governmental bureaus 
concentrating the placing of insurance 
in a few hands, Page 13 

* * * 

Subcommittees report on surety ac- 
quisition cost for Chicago is approved 
in a general way. Page 29 





Fire insurance rate war in state of 
Washington anticipated as result of 20 
percent rate deviation filing by Bankers 


& Shippers group. Page 8 
Several rules changes are announced 


by Inland Marine Underwriters Associa- 
tion. Page 5 
*x* * x 


California Association of Insurance 
Agents elects E. R. Pickett president at 
annual meeting. Page 5 

* * X* 

Some instructions are given by the 
Home Owners Loan Corporation where 
policies are renewed. Page 4 

* * * 


Massachusetts Association of Insur- 
ance Agents holds annual meeting in 
Boston. C. K. Steele, Gloucester, re- 
elected president. Page 10 

* * * 

The annual meeting of New Hampshire 
Association of Insurance Agents held at 
Manchester. Page 10 

* * * 

United States Senator Fletcher denies 
he has any plans for a comprehensive 
investigation of insurance, Page 28 

* *K * 


Commissioner 0. L, Heltzen of Rhode 
Island in a talk urged greater mastery 
of their business by agents. Page 28 

* *k * 


R. A. Brennan, special deputy superin- 
tendent in charge of the rehabilitation 
bureau of the New York insurance de- 
partment, becomes president of the Bond 
& Mortgage Guarantee Corporation. 

Page 29 
* * * 

Possibilities of agents’ organizations 
securing public insurance lines outlined 
at annual meeting of California agents. 

Page 27 





Balance Rule of 
E. U. A. Is Strict 


Member Companies Required to 


Report Agencies’ Situation for 
Given Period 


TO TABULATE RESULTS 


Plan for Field Men to Interview De- 
linquents, Secure Financial 
Statements, Assurances 


NEW YORK, Oct. 31.—While the de- 
linquent agency balance rule adopted by 
the Eastern Underwriters Association, 
to become operative Jan. 1, is patterned 
closely after the regulation in force 
throughout the Southeastern Under- 
writers Association territory for the 
past 15 months, it differs in important 
particulars. It is intended to relieve 
field men of much pressure to which 
they have been subjected hitherto in 
trying to get in belated accounts. 

The E. U. A. has been getting re- 
ports of overdue agency balances from 
member companies for several years, 
the information submitted, however, 
being voluntary. Under the new regula- 
tion the furnishing of such data is man- 
datory. 

Provide Blanks for Reports 


The plan to be followed by the organ- 
ization, it is understood, requires that 
member companies furnish the governing 
body upon blanks supplied by it, a com- 
plete list of agents delinquent in bal- 
ances for a given period. While the 
limitation date will be a liberal one at 
the start, the period for which reports 
will be required will be reduced from 
time to time, in the hope that event- 
ually few overdue accounts will have to 
be recorded. 

Upon receipt of the reports their con- 
tents will be tabulated by the associa- 
tion, and field men called upon to inter- 
view delinquent agencies, getting from 
each a financial statement and ascer- 
taining prospects for balance settlements. 
Much of the preliminary work will be 
performed by staff employes of the E. 

A., reducing so far as possible the 


demands upon the time of special 
agents. 

Results Excellent in South 
The operation of the delinquent 


agency balance rule in the south is re- 
ported to have proven so effective that 
within six months after its adoption the 
number of local representatives behind 
in their payments was reduced fully 50 
percent. Further gains were subse- 
quently made, companies and agencies 
alike profiting thereby. 

Though the number of agencies owing 
back balances in the east is not def- 
initely known, it is sufficient to justify 
the mandatory collection rule soon to be 
enforced by the regional governing body. 
Prior to July 1 companies generally re- 
ported gains in their collection of bal- 
ances, doubtless the result of special 
drives made by field men to round up 
income for inclusion in semi-annual 
statements. Since the issuance of these 
figures a letup in the returns has been 
noticed. This is an effect that may 
change for the better when head offices 
again exert pressure to round up all pos- 
sible cash due them before closing ac- 
counts for the year. 


H. N. Kruse and R. S. Blossom have 
organized the Kruse-Blossom Insurance 
Agency with offices in the Iowa State 
Bank building, Algona, Ia. Following his 
retirement as county treasurer, Mr. 
Kruse purchased the Cunningham & Lacy 
agency. Mr. Blossom has been an agent 
there for many years. 
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Politics Stirs Up 
California Meet 


Ed. R. Pickett Elected President 
at Annual Gathering in 
Sacramento 


SEPARATION IS FAVORED 


Vote to Allow Fictitious Fleet Writers 
to Commit Financial Suicide— 
New Organization Starts Out 


NEW OFFICERS ELECTED 
President—E. R. Pickett, Sacramento. 


Vice-President—W. P. Welsh, Pasa- 
dena. 

Secretary-Treasurer—T. W. Thomas, 
Stockton, 

National Councillor—C. T. Buckman, 
Visalia. 


By MISS A. V. BOWYER 


California agents are in favor of with- 
drawing all opposition to the writing of 
fictitious fleets “temporarily” and ex- 
tending the separation agreement of the 
Pacific Board to take in all other lines 
written by the fire companies and the 
casualty running mates of such com- 
panies. In addition, they strongly urge 
the defeat of Upton Sinclair, socialist 
candidate on the Democratic ticket for 
governor, and the re-election of Gover- 
nor Frank F. Merriam. 


Resolutions to that effect were adopted 
at the annual convention of the Cali- 
fornia Association of Insurance Agents 
in Sacramento. Ed. R. Pickett of Sac- 
ramento was elected president. 

_ Adoption of the resolution on the po- 
litical situation caused some oratory by 
I. O. Levy, Los Angeles, F. M. Cotter 
and H. R. Colridge, both of Oakland. 
The entire convention reflected the tense 
political situation existing in California 
at the present time, but this did not de- 
tract from the attendance or interest in 
the business subjects discussed. The 
attendance was larger than in recent 
years. 

Subtle Fleet Resolution 


Considerable surprise, followed by 
merriment and an immediate approval 
vote, greeted the reading of the resolu- 
tion on fictitious fleets. All expected a 
resolution condemning the practice and 
possibly directed at some specific com- 
panies would be presented. “This asso- 
ciation,” the resolution concluded, “real- 
izing the impossibility of educating those 
responsible for the chaotic conditions, 
temporarily withdraws all opposition to 
such flagrant bad practices with the 
hope that it will hasten the financial 
suicide of such carriers as ‘whom the 
. would destroy, they first make 
mad!’”’ 

Another resolution authorized the in- 
coming officers to form a far western 
agents’ conference by contacting all 
agents associations in the jurisdiction of 
the Pacific Board. This body will meet 
at least once a year. Purposes of this 
conference would be to work toward 
standardization for forms, legislation, 
rates and rules and similar problems. 
Each state association would be repre- 
sented by its president and national 
councillor, 

_There was no resolution and no open 
discussion on state rate filing. A com- 
mittee has been studying the rate laws 
of the several states and the subject was 
discussed at the executive session. There 
will very likely be a bill presented to the 
State legislature creating such a regula- 
tion. 

The executive session also devoted 
considerable time to the compensation 
question, F. M. Cotter, former Pacific 

(CONTINUED ON PAGE 3) 





Many Rules Changes Are 
Made Effective by I. M. U. A. 





TAKES MORE JURISDICTION 





More Flexible Provisions Promulgated 
for Writing Fine Arts, Personal 
Property Floater 





Jurisdiction over insurance on gold 
and silversmiths and workers in plati- 
num and other precious metals has been 
taken by the Inland Marine Underwrit- 
ers Association, and these classifications 
placed under the jewelers’ block policy. 

A number of bulletins changing and 
amending the rules are issued by the 
I. M. U. A. Effective Nov. 1 all risks 
involving musical instruments owned by 
school districts, American Legion posts, 
lodges, municipalities, etc., must be sub- 
mitted by member companies to the 
musical instrument committee for rat- 
ing. The rules are interpreted to in- 
clude insurance of sheet music when it 
is written in conjunction with musical 
instrument cover. The rule applies 
whether the instruments are used with 
band or orchestra. 


Committee Given Discretion 


The personal property forms and 
rates committee is authorized to pro- 
mulgate classifications and loadings on 
this coverage when, as and if they are 
deemed necessary, following approval 
ot the personal property floater form in 
any state. 

In regard to committee-rated risks, 
the I. M. U. A. rules that in respect to 
all classes under its jurisdiction which 
provide for committee rating of risks 
amounting to or in excess of stipulated 
values, the rules are amended to pro- 
vide that regular association rates for 
the class involved shall apply as and 
from the date upon which the total 
amount of insurance under the policy is 
reduced below the amount required to 
make the risk eligible for committee 
rating. The original intention was that 
if the amount of insurance should fall 
below the minimum because of cancella- 
tion of items, etc., risks should be re- 
rated on the basis then applicable. 


Changes in Fine Arts 


The I. M. U. A. also ruled on the 
fine arts form, giving the fine arts com- 
mittee power with respect to such pol- 
icies involving schedules of $100,000 or 
more to authorize changes in form as 
deemed advisable and necessary, pro- 
vided a premium consideration were 
charged. Heretofore member com- 
panies were required to follow the rules 
on all lines up to $750,000, but risks 
over this limit were rated specially. 

It is assumed that this latter action 
was inspired by competition on this line, 
and that perhaps some companies have 
been going after the fine arts business 
by specially rating the risks under 
$750,000, whereas I. M. U. A. com- 
panies did not have that privilege. 

The insurance on gold and _ silver- 
smiths and workers in platinum and 
other precious metals and alloys is 
added to the classification falling under 
the jewelers’ block policy, which also 
includes pearls, precious and semi-pre- 
cious stones, jewels, jewelry, watches and 
watch movements, and other stock usual 
to the conduct of assured’s business. 
Hereafter all such risks (excluding bul- 
lion) owned or used by the assured for 
commercial purposes and covering while 
on his premises shall be subject to the 
jewelers’ block forms, rules and rates. 

It is also ruled that any such risks 
attaching prior to Oct. 28 which may 
be subject to conditions or rates other 
than those provided for in the jewelers’ 
block rules be made to conform to the 
jewelers’ block forms, rates and rules 
not later than expiry, or in case of open 
policies, not later than the next anni- 
versary date. 

The jewelers’ block policy form pro- 
vides for listing salesmen having cus- 








Moves Upward 

















WILLIAM B. REARDEN 


W. B. Rearden, second vice-president 
of the Firemen’s group attached to the 
Pacific branch, goes to the head office 
as executive vice-president. He got his 
insurance schooling in the central west. 








Mutuals May Insure Corn 
Covered by CCC Loans 


DES MOINES, Oct. 31.—State Sec- 
retary of Agriculture Ray Murray has 
been advised by the Commodity Credit 
Corporation that it has approved forms 
for the writing of insurance on sealed 
corn on which CCC loans have been 
made, and that these forms may be 
used by mutual insurance companies. 
There had previously been a question 
raised as to whether mutual companies 
could meet the federal requirements on 
this particular type of risk. 





Soderstrom With American 


William G. Soderstrom was recently 
appointed to a responsible position in 
the western department of the American 
of Newark in Rockford, Ill. He is a son 
of C. W. Soderstrom, manager of the 
Illinois Inspection Bureau. For many 
years he was assistant to the office man- 
ager in the western department of the 
Sun. He is a certified public accountant 
and has had much valuable experience. 


Stevenson Is Promoted 


Alan Stevenson, of Utica, N. Y., has 
been appointed assistant general man- 
ager of the Allied Fire of Utica. He 
succeeds F. M. Bell, who died about 
two weeks ago. 


Masonic Temple to Mutual 


DETROIT, Oct. 31.—The fire insur- 
ance on the Masonic Temple, aggregat- 
ing about $500,000, has been awarded 
to the Lumbermen’s Mutual of Mans- 
field, O., after having been 100 percent 
stock last year, placed through 14 local 
agencies. Windstorm of $100,000 was 
included. 








tody of property in excess of $5,000 out- 
side of assured’s premises, which rule 
in the case of large retailers with many 
employes, the I. M. U. A. finds, works 
a hardship. For this reason the rule is 
changed so that companies, subject to 
approval of the jewelers’ block commit- 
tee, when in its opinion such action be 
deemed necessary, may be permitted to 
dispense with the endorsement listing 
such employes as respects all retail risks 
enly where the policy amount exceeds 
$250,000. Outside coverage on the 
jewelers’ block form as written has been 
limited to salesmen who were listed. 





NRA in Effort to 
Better Truck Line 


Requests I. M. U. A. to Give Data 
on Causes of Losses, Definite 
Recommendations 


MAY TAKE JURISDICTION 


Great Hope of Making Possible Freer 
Writings at Profit Seen in 
Federal Move 


An effort is being made by the In- 
land Marine Underwriters Association in 
cooperation with the insurance commit- 
tee of the national code authority for 
the trucking industry and the American 
Trucking Association, to straighten up 
the business, which because of bad fi- 
nancial condition of many operators dur- 
ing the depression has been a source of 
great trouble to shippers and under- 
writers alike. 

The code authority committee has re- 
quested the I. M. U. A. to cooperate in 
analyzing causes of losses and to find 
means of reducing them. To this end 
the I. M. U. A. has bulletined to member 
companies a request that any who desire 
to do so can furnish combined loss data 
showing in addition to causes of losses, 
the ratio of the number and amount of 
each cause to the total, and also definite 
recommendation for loss prevention. It 
is not intended that the data shall in- 
clude premiums or ratios of losses to 
premiums, nor that it shall be used to 
criticise rate structures employed by in- 
surance companies. 


Conditions May Be Corrected 


There is thus hope that through the 
medium of government intervention and 
control, even the most hazardous class 
of such risks, the overland trucks, may 
be brought into line so that underwriters 
may accept the risks more freely than 
at present. It is well known that the 
companies generally are strongly op- 
posed to taking the overland risks, that 
these as a rule can be placed only with 
great difficulty, and then only when they 
involve operators of sound financial 
condition, integrity and good experience. 

One of the situations that has been 
very disquieting to underwriters in re- 
lation to the overland risks is the mys- 
terious disappearance of cargo. This 
has happened entirely too frequently. 
There have been cases in which the 
whole truck with its drivers and cargo 
has disappeared, the operator insisting 
that his men must have been kidnaped 
and the truck after cargo had been re- 
moved probably run into some body of 
water to hide it. The underwriters in 
most of these cases are afraid of collu- 
sion, but this is something difficult to 
prove. 

State Endorsements Irritating 


Another irritating as well as expen- 
sive situation results from the grow- 
ing demand of state, motor vehicle, rail- 
road or other commissions that truck 
policies be endorsed to give all-risk 
coverage and thus fully protect the ship- 
ping public. In such cases the company 
has scarcely any recourse in case of dis- 
appearance of cargo. 

States now requiring such endorse- 
ment are Michigan, Indiana, Iowa, Ohio, 
Missouri and Oklahoma, with perhaps 
some others, and the tendency is con- 
stantly growing. In case a truck policy 
with exclusions is issued covering a risk 
in one of these states, the shipper need 
only notify the proper state commission 
when an all-risk endorsement is sent to 
him by return mail with advice to have 

(CONTINUED ON PAGE 2) 
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VIEWED FROM NEW YORK 





By GEORGE 
PRESIDENT COONEY’S PLAN 

President John R. Cooney of the 
Firemen’s group has assigned greater 
responsibilities to his associate officers 
and department heads. Much of the 
work that was done by his former chief 
will be assumed by other officials. 
President Cooney does not intend to 
take on too much territory himself. The 
directors of the Firemen’s have now ' 








A. WATSON 


stepped into the picture far more promi- 
nently and hereafter they will bear 
some of the burdens. This is partic- 
ularly true so far as the financial side 
ot the organization is concerned. The 
Firemen’s has some directors that are 
particularly useful and well informed 
along investment and_ financial lines. 
Their experience will be utilized more 
than it has been. The executive com- 
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mittee will be the guiding force in the 
company. The insurance and agency 
departments will be left to the experi- 
enced officers. H. A. Clark, western 
manager, who was elected to the board, 
will attend the monthly meetings. He 
is regarded as one of the successful 
underwriters of the country, whose 
counsel on the board will be valuable. 
e honk 
LOOK FOR BASSETT TO RECRUDESCE 


Those friends who are close to Neal 
Bassett, former president of the Fire- 
men’s group, all agree that he will re- 
turn to the business in some capacity. 
Mr. Bassett has a number of years 
ahead of him and with his wide experi- 
ence he would be useful to some or- 
ganization. Mr. Bassett has always 
been an indefatigable worker. His mind 
has ever been alert and he has been ag- 
gressive in everything he undertook. It 


seems, therefore, most unnatural for 
him to lay aside all responsibilities of 
business. Mr. Bassett was most suc- 
cessful as an underwriter and agency 
man. 
* * * 
BROKERS HOLD ANNUAL DINNER 
The annual dinner of the General 


srokers Association of the Metropolitan 
District Wednesday evening of this week 
was exceptionally well attended. Wil- 
liam Schiff, president of the National 
Association of Insurance Brokers, was 
toastmaster and the guest speaker was 
Superintendent Van Schaick of New 
York. Nathan Greenbaum was chair- 
man of the dinner committee. 

There were scme prominent men in 
the National Association ot Insurance 
Brokers present at the dinner, among 
them being E. S. Litchfield, president 
Massachusetts association and treasurer 
of the National association, and Collins 
Graham, vice-president of the Massa- 
chusetts association and member of the 
national executive committee; J. A. 
Mudd, Jr., vice-president of the Illinois 
association and chairman executive com- 
mittee of the National association; A. S. 
Schwartz, president Illinois association, 
and Oliver Blase, president of the St. 
Louis association. 

AID WELFARE ACTIVITIES 

L. J. Rice, president of the Insurance 
Brokers Association of New York City, 
will head the brokers division of the 
welfare committee, which is seeking to 
raise $2,000,000 for relief activities. 
Owen Torrey, manager of the Marine 
Office of America, is chairman of the 
marine insurance committee in the same 
connection. 


Harry Yates’ Father Dies 
Vice-president Harry A. Yates of the 
National Union Fire was called this 
week to Springfield, Ill., owing to the 
death of his father, W. H. Yates, who 
had been in ill health for some time. 
The Yates family sprang from Jack- 
sonville, Ill., and the interment was 
made there. 


Sir Edward Rutter in U. S. 


Sir Edward Rutter, governor of the 
London & Lancashire at its head office, 
who was knighted early this year, is in 
New York. He will meet Charles Hen- 
dry, general manager, at Hartford this 
week. Mr. Hendry has been visiting 
the Canadian and Chicago branches. 


Olds With Corroon & Reynolds 


Kelsey J. Olds has been appointed 
state agent for Corroon & Reynolds in 
California, succeeding Charles E. Gale 
who becomes special agent in charge of 
the Oakland office of the Pearl Assur- 
ance being established Nov. 1. Mr. 
Olds was formerly special agent for the 
Henley & Scott office and will be suc- 
ceeded by Myron A. Packard. 


_ T. F. Callahan, 78, for 14 years a local 
insurance agent at Lewiston, Me., for- 
mer state auditor, and long active in 
the Republican party, died suddenly at 











his home there. 





Marine Interpretations 
Announced by Committee 


INSURING POWERS DEFINED 


Money and/or Securities in Special 
Safes, Air Beacons, Domestic Ship- 
ments Affected by Ruling 


NEW YORK, Oct. 31.—Money and/ 
or securities in special safes which can 
be opened only by armored car guards 
may be considered as in course of trans- 
portation and may be insured under a 
marine or inland form, the joint com- 
mittee on interpretation and complaint 
has ruled. Flood lights and code beacons 
used as aids to aerial navigation also 
may be insured under such forms, pro- 
viding buildings, their furniture and fur- 
nishings, generators, transformers, ma- 
chinery and other fixed contents and 
supplies held in storage therein are ex- 
cluded. 

Losses resulting from destruction or 
damage to books of account or office 
records while on the premises of the 
owner may not be covered under mar- 
ine or inland forms, the committee ruled. 


Rule on Domestic Shipments 


Export or import marine policies, 
covering or endorsed to cover domestic 
shipments, as well as exports or im- 
ports must contain a clause or state- 
ment applicable to such domestic ship- 
ments to the effect that on property 
shipped on consignment for sale or 
distribution, the coverage granted shall 
not exceed 30 days after arrival at con- 
signee’s premises or other place of stor- 
age or deposit. 

Respecting domestic shipments not 
on consignment the rule is that such 
shipments shall not be covered at points 
of sale-distribution or manufacturing 
premises, nor after arrival at such 
points or at premises owned, leased or 
controlled by assured or purchaser, nor 
for more than 30 days in other place of 
storage or deposit, except in premises 
of transportation companies or freight 
forwarders, when such storage is in- 
cident to transportation. 


Globe & Rutgers Revival 


Seems Now Near at Hand 


NEW YORK, Oct. 31.—The Globe & 
Rutgers will reopen its “— for busi- 
ness not later than Nov. 15, according 
to an official of the company “unless 
some unforeseen obstacle presents it- 
self.” The number of creditors’ con- 
sents to the compromise agreement has 
gone well beyond the percentage of the 
whole number required by the court and 
legal sanction for the rehabilitated com- 
pany to resume business operations soon 
is confidently expected. The question 
of management is already being consid- 
ered and a few prominent fire insurance 
men have been tentatively asked whether 
an official position in the Globe & Rut- 
gers would be attractive. Both E. C. 
Jameson and J. S. Frelinghuysen will 
remain on the board of directors but 
they do not seem likely to be on the 
official roster. Vice-president H. Ed- 
ward Bilkey, a son-in-law of Mr. Fre- 
linghuysen, who has been mentioned as 
the possible head of the reorganized 
company, is understood to be not now 
making any demand for recogntion. New 
blood from the outside seems likely to 
be the choice of the board of directors 
and there are many guesses about who 
will be elected president. 

The RFC interest in the Globe & 
Rutgers, larger than in the case of any 
other fire company and amounting 
over $10,000,000, will be readjusted, 
all probability, before the sean 
for business. The heavy amount due 
as borrowed money will be reduced by 
the purchase of additional first preferred 
stock and thus make a better statement 
showing possible. 
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aster Service for Agents 


from Conveniently Located Offices 


GENTS of these companies regardless of 
where they live, are in a position to receive 
faster service for their clients because of the 
central location and convenience of their 


national offices. 


With national headquarters in Cleveland and 
important offices in New York City, Cincinnati 
and San Francisco, every part of the country has 
what amounts to Home Office Service—an im- 
portant factor these days and only one of the 
many advantages an affiliation with these com- 


panies assure agents. 


Complete data will gladly be sent on request 


EUREKA-SECURITY FIRE & MARINE INSURANCE CO. 
MONARCH FIRE INSURANCE COMPANY 
PEARL ASSURANCE CO., LTD., UNITED STATES BRANCH 


e e e + 
CLEVELAND, OHIO NEW YORK CITY CINCINNATI, OHIO SAN FRANCISCO 
4300 EUCLID AVE. 80 JOHN ST. 22 GARFIELD PLACE 200 BUSH STREET 
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Fire Examiner Is Helpful in 
Production End of Business 


OFTEN CAN AID FIELD MEN 





Assistant General Agent Rygel of Han- 
over in Chicago Addresses 
Association There 





Fire insurance examiners are the 
watchdogs of the business, ever guard- 
ing the company’s interest and assisting 
the management to produce a profit, but 
they play an important part also in the 
sales end, John Rygel, assistant general 
agent of the Hanover, Chicago, told the 
Fire Insurance Examiners Association 
there at the monthly meeting, 

_ Examiners have unlimited opportun- 
ity to build the company’s prestige and 
reputation in the field by the methods in 
which they handle correspondence and 
by close cooperation with field men. 
The examiner may either promote or 
destroy an agency. Mr. Rygel noted 
that some examiners never have trav- 
eled in any of the territory which they 
supervise, but through their letter writ- 
ing have made many good friends 
among the agents. Experience teaches 
that when agents present an undesir- 
able risk to the company they usually 
know it. : 
Courteous Treatment Helpful 


If cancellation of such liability is 
made in an intelligent and courteous 
way, it is bound to leave the agent in a 
good frame of mind. To do so, how- 
ever, demands that every phase of the 
business presented first must have been 
carefully reviewed with the purpose of 
Saving the risk and premium for the 
company as well as agent, if this is 
possible. Such _ intelligent treatment 
gives the field man confidence, for when 
he takes the matter to an agency then 
he is ready to back up the action with- 
out having to make an apology. Mr. 
Rygel considers this the elemental basis 
of assistance of examiners to field men. 

The ideal examiner always is alert 
to give all information possible from 
every angle which in any way might 
help the field man in production as well 
as underwriting. Mr. Rygel noted sev- 
eral cases in his own experience. In 
one, the examiner in reading a commer- 
cial report found the assured had a 
$100,000 stock but was carrying only 
$60,000 insurance. 


Helps Sell More Insurance 


This information imparted to the field 
man enabled him to explain the coinsur- 
ance clause to the merchant, who in- 
creased the insurance to 80 percent of 
value, attached the coinsurance clause 
and left the assured happy over secur- 
ing the additional insurance for a small 
outlay of money. 

In another instance, the examiner dis- 
covered in a report on a manufacturing 
company that it was doing a good busi- 
ness and making a fine profit. He saw 
here a prospect for use and occupancy 
insurance. He wrote to the field man 
on this point, who took it up with the 
agent, but the latter was unwilling to 
solicit for U. & O. for fear of losing 
part of the fire insurance line because 
the assured had complained of the high 
cost of his insurance. The field man 
suggested making an inspection of the 
plant and on this trip in company with 
the owner, commented frequently on the 
fine organization in the department. He 
asked what might happen to it in case 
of fire and whether the owner could 
continue to pay his personnel during re- 
building. The assured said this was the 
only thing that worried him, which ad- 
mission opened the gate for a pres- 
entation of U. & O. In 15 minutes a 
$130,000 line of U. & O. was sold. 

Mr. Rygel said this one instance of 
the examiner’s alertness has resulted in 
the production of a large amount of 
U. & O. in this town and the business 
of the agency in question is ten times 
larger than it ever was. 











As SEEN FROM CHICAGO 





EDUCATIONAL COURSES UNDER WAY 


The fire and casualty study courses 
of the Insurance Institute of America, 
which are being held in the auditorium 
of the Chicago Board are now under 
way. W. F. Kuffel of the board is giv- 
ing the first six lectures of the fire 
course which is being held on Wednes- 
day evenings at 5 o'clock. Next week 
he is discussing “Insurers” and on Nov. 
14 he will tell about the cooperative ac- 
tivities of insurers. The casualty classes 
meet on Thursdays at 6:30 p. m. and 
workmen’s compensation insurance is 
the basis of the early lectures in the 
series. 

* * * 
EASTERNERS IN CHICAGO 


Eastern executives who were in evi- 
dence in Chicago last week were W. 
Ross McCain, president of the Aetna 
Fire; John O. Platt, vice-president of 
the North America, Secretary George 
W. Holton of the Phoenix of Hartford, 
and John Hosking of the Century of 
Scotland. 

» e * 
LIFE MEMBERS PROGRAM 


Program is announced for the silver 
anniversary dinner of the Society of Life 
Members of the Fire Underwriters As- 
sociation of the Northwest at the Hotel 
LaSalle, Chicago, the evening of Nov. 
19. W. B. Flickinger of Chicago, asso- 
ciate manager North America, is presi- 
dent and will be in charge. W. P. Rob- 
ertson of the North America will lead 
in the singing. W. D. Williams, west- 
ern manager of the Security, will give 
the welcome address to the new mem- 
bers and J. G. Hubbell, head of the 
National Inspection Company of Chi- 
cago, will respond for the new life mem- 
bers. Ernest Palmer, Illinois director 
of insurance, will speak for the associate 
members. W. R. Townley will give the 
necrology report. W. H. Lininger of 
the Springfield is chairman of the nom- 
inating committee. 

W. C. Boorn, associate western man- 
ager of the Hartford Fire, is vice-presi- 
dent and H. G. Casper of New York 
City, assistant manager of the Eagle 
Star & British Dominions, is second 
vice-president. Holger de Roode, who is 
now in New Orleans, is secretary,.- and 
W. J. Sonnen of Chicago, head of the 
improved risk department of the St. 
Paul, is treasurer. The other members 
of the executive committee are R. A 
Buckman, Illinois state agent of the 
Royal; J. M. Clark, executive special 
agent of the New York Underwriters at 
Chicago; F. F. Gordon, Milwaukee, state 
agent of the Boston and Old Colony; 
Clarke J. Munn of Chicago, manager 
Cook County Loss Adjustment Bureau; 
E. S. Phelps, local agent Burlington, 
Ia.; A. F. Powrie, western manager Fire 
Association; Guy A. Richards, Chicago 
local agent, and John F. Stafford, Bab- 
son Park, Fla., formerly western man- 
ager of the Sun. 

* Ok Xx 
COURTNEY TALKS TO BROKERS 


Membership of the Insurance Brok- 
ers Association of Illinois in the last 
year increased three-fold, President Ar- 
thur Schwartz reported at the annual 
meeting. He told of results under the 
mandatory written examinations for all 
new applicants for agents’ and brokers’ 
licenses. Only 94 applicants were ex- 
amined out of 132 who applied. indi- 
cating, he said, that approximately a 
third decided not to proceed further. 
Of the 94, he said, it was reported, less 
than 60 percent passed. It now re- 
mains only to make Insurance Director 
Palmer’s examination ruling mandatory 
through a law requirement. Improve- 
ment under the NRA and workmen’s 
compensation rate readjustments, he 
said, would seem to indicate that when 
1933-1934 figures are finally analyzed, 
the picture will be not so depressing as 
companies now see it. He urged es- 
tablishment in large cities of clearing 





houses for all casualty companies with 
audit bureaus and engineering and in- 
spection force. This, he said, would 
eliminate duplication, dispense with 
favoritism regarding recommendations, 
which would be compulsory whether 
submitted by agent or broker. The en- 
tire sales force in insurance would then 
be on equal terms in regard to accident 
prevention and safety work, which when 
in force would result in considerably 
lower accident frequency, he believes. 
Overhead would be appreciably cut and 


expensive repetition of maintenance 
costs eliminated. Mr. Schwartz spoke 
against reduction of commission on 


compensation, which he said would help 
to pauperize the sales force that has 
struggled valiantly to maintain its busi- 
ness and service throughout the depres- 
sion. A cut in commissions would tend 
to weaken the entire structure of stock 
insurance, he believes, and cause irre- 
parable damage. The solution on com- 
pensation is accident prevention, sane 
loss reserves and rate adjustment. 

The number of directors was _ in- 
creased from 24 to 30 and the amount 
of quorum raised from seven to ten. 
The new directors elected are M. A. 
Goldstein, A. L. Hitchcock, E. E. Mack, 
J. A. Mudd, Jr. C. E. Nolan, R. M. 
Redmond, Gail Reed and E. V. Turner. 
Mr. Hitchcock replaces S. L. Dickinson. 
Others nominated and to be voted on 
by the new board at the first meeting 
in a few days are Milton Myers, Harold 
Myers, Joseph Hanrahan, J. H. Moore. 
Treasurer J. C. Shepherd reported the 
association in sound financial condition. 
Gail Reed, chairman legislative commit- 
tee, discussed the mandatory examina- 
tions. Mr. Nolan, chairman entertain- 
ment committee, reported the associa- 
tion will be 25 years old in December 
and there will be a special celebration 
early in the month, 

T. J. Courtney, state’s attorney, was 
the chief speaker, giving figures on re- 
duction of automobile thefts and arson 
under the new city administration. 
When he entered office there was an 
average of 107 cars a day stolen in 
Chicago, or 35,436 cars in 1931, 35,233 
in 1932, 27,891 in 1933 and, he stated, 
this year to date only 9,707. The daily. 
average of thefts decreased to 30.7. 
Nearly one-third of the cars stolen, he 
said, were worth less than $50, indi- 
cating a steady traffic in disposing of 
old, unwanted cars. There were a vast 
number of fire alarms when he entered 
office, he said. Secret investigation re- 
sulted in arrest of five persons in the 
act of firing a building. There have 
been 54 arson indictments and nine 
cases tried, with convictions in all. 


AUTO ADJUSTERS’ MEETING 


The Automobile Adjusters Associa- 
tion of Chicago is holding a luncheon 
Thursday at the Union League Club. 
C. O. Goodwin of the Great American 
will speak on forms and the compre- 
hensive policy. m 

CLAUSSEN BACK ON JOB 


Carl Claussen of Chicago, western 
manager of the London & Lancashire, 
is now able to be back at his office, al- 
though he is navigating on crutches fol- 
lowing his automobile accident at Dor- 
set, Vt., when he was attending the 
meeting of the Western Underwriters 
Association. Mr. Claussen had his shin 
bone fractured in the accident. 

* * * 
DEATH OF JOHN PETERSON 


John Peterson, manager of the hail 
department of the Great American in 
the west, died at his home in Chicago 
Tuesday. He had been afflicted with 
cirrhosis of the liver and had been away 
fiom his office for a month. He had 
been connected with the Great Amer- 
ican since 1920. He was a hail special- 
ist and before going with the Great 





Washington Rate War Is 
Expected Due to Deviation 





BANKERS & SHIPPERS ACTION 





Pacific Board Companies Reported De- 
termined to Meet Scale Set 
by Non-boarders 





SEATTLE, Oct. 31.—Filing of a 20 
percent deviation on all classes of fire 
business by the Bankers & Shippers 
fleet in Washington, to take effect Nov. 
10, is expected to incite a rate war in 
this state. The filing, accepted this 
week by the Washington insurance de- 
partment following a visit to Seattle of 
Dixwell Davenport, Pacific Coast man- 
ager at San Francisco, was made for the 
three companies of the group, the Bank- 
ers & Shippers, Pacific Fire and New 
Jersey. 

The filing was unexpected and the de- 
partment was compelled to accept it, 
the Northwestern National case of sev- 
eral month ago having definitely estab- 
lished the right of any company to de- 
viate uniformly on all classes written in 
Washington. The supreme court de- 
cision, handed down Aug. 4, became 
effective 30 days later and on that date 
the Northwestern National’s 20 percent 

(CONTINUED ON PAGE 32) 








American was secretary of the North 
American National, Des Moines, in 
charge of hail and farm departments. He 
was 62. The funeral will be Friday aft- 


ernoon. . 


b * * 
ADVISORY COUNCIL WORK 


The insurance advisory council of Illi- 
nois, composed of representatives of a 
number of organizations that has in 
charge legislation, is now being re- 
vamped for this year’s work. It will be 
busily engaged because Insurance Direc- 
tor Palmer of Illinois expects to start 
hearings on his proposed code in a short 
time. This council during the time the 
legislature is in session meets every 
Monday in Chicago. Heretofore it has 
been composed of the Casualty Insur- 
ance Managers Club, Chicago Associa- 
tion of Insurance Agents, Chicago Lo- 
cal Agents Association, Chicago Life 
Underwriters Association, Chicago 
Board, Illinois Association of Insurance 
Agents, Illinois State Life Underwriters 
Association, insurance division of the 
Illinois Chamber of Commerce, Health 
& Accident Underwriters Conference, 
Illinois Brokers Association, Illinois In- 
surance Federation, Association of IIli- 
nois Life Insurance Companies, Na- 
tional Association of Insurance Agents, 
National Automobile Underwriters Asso- 
ciation, National Board of Fire Under- 
writers, and Chicago Surety Underwrit- 
ers Association. It is proposed to admit 
a few other erggeiagtione. 


M. H. Grannatt, assistant United States 
manager of the Royal-L. & L. & G. group, 
was in Chicago this week in conference 
over the separation situation. 

* * 

Vice-President L. R. Bowden of the 
companies in the Meserole group was 
in Chicago last week looking over the 
situation in the field, in view of the 
separation situation. 


Raps “Pensioner Employes” 

FRANKFORT, Oct. 31.—State In- 
spector Sewell, in a report on the bu- 
reau of fire prevention and rates filed 
with Governor Laffoon, declared “the 
department is honeycombed with pen- 
sioner employees.” 

He expressed the opinion that “the 
number of employes on the payroll at 
present, measured by the time engage 
and the. service rendered, is wholly un- 
warranted from every standpoint except 
that of political patronage.” 





Joy Lichtenstein of San Francisco, 
Pacific coast manager of the Hartford 
Fire and Hartford Accident is on an 
eastern visit. 
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|. U. B. Ruling on Writing of 
Lumber Yard Risks Given 


OLD PROVISION IS AMENDED 








Organization Excludes Parts of Risks 
Specifically Rated Unless De- 
clared to Be Eligible 





NEW YORK, Oct. 31.—The rule of 
the Interstate Underwriters Board gov- 
erning the writing of lumber yards has 
been amended to read: 

“Lumber yards, including such build- 
ings, sheds, platforms, tramways and 
other structures and their contents as 
are usual to lumber yards and which are 
rated as a part of such yards, but in no 
case to include any buildings or other 
structure or its contents the occupancy, 
size or construction of which requires 
specific rating (not rated as a part of 
the lumber yard under the lumber vard 
schedule) unless eligibility of such build- 
ings or other structure is certified to by 
the rating bureau having jurisdiction, 
but in no case shall saw mills, planing 
mills or other wood-working buildings 
and/or their contents which are specifi- 
cally rated as such be declared eligible. 


Explanation of Ruling 


Note 1. The above rule is intended to 
permit coverage on stock in any lumber 
yard in connection with the lumber in- 
dustry. 

Note 2. The above rule is not in- 
tended to permit coverage on stock in a 
lumber yard on the same premises with 
any manufacturing risk, except saw 
mills, sash, door and blind factories, 
planing mills, box factories and custom 
or dimension mills, but it does not per- 
mit coverage on any such building or 
structure or its content. 

In computing advisory average rate 
for lumber, the clear space clause applic- 
able to the specific rate used shall be 
mandatory. 


Exclude Ineligible Risks 


Policy form must exclude at each lo- 
cation by specific description, all build- 
ings and structures (including their con- 
tents) which are ineligible under the 
foregoing rules. 

The change will be of particular inter- 
est to the west coast, the number of 
plants affected elsewhere throughout the 
country being comparatively limited. 


Death of Robert Raynolds 


Robert L. Raynolds of Columbus, O., 
retired state agent of the Connecticut 
Fire, died this week after a lingering 
illness. He was born March 6, 1847. 
In his early life he was engaged in rail- 
roading. He joined the Continental as a 
field man in its farm department in 
1881. He went with the Connecticut 
Fire in 1885 with headquarters at 
Omaha, becoming one of the prominent 
field men in his section. Later he was 
transferred to Ohio as state agent. His 
son, E. W. Raynolds, is secretary of 
the Ohio General of Akron, O. 


Globe & Republic in Washington 


SEATTLE, Oct. 31—License to op- 
erate in Washington has been granted 
the Globe & Republic, which will be 
represented by the Brown-Haupt Gen- 
eral Agency here. The Phil Grossmayer 
Company of Portland, which formerly 
represented the Importers & Exporters, 
now represents the Globe & Republic 
in Oregon. 


Hartford Executive Dies 
G. H. Burt, 77, president and treas- 
urer of the Hartford County Mutual 
Fire, died in Hartford. Among the hon- 
orary pallbearers at the funeral were F. 
D. Layton and S. T. Maxwell of the 
National and C. F. Sturhahn of the Ros- 


$la. 


S. T. Price, well-known local agent of 
Tacoma, Wash., died at his home in that 
city after a short illness. 








PERSONALS 

















R. H. Williams, vice-president of the 
Travelers Fire, has been absent from 
his office in Hartford recently through 
illness, the result doubtless of overwork. 
It is understood he will go south within 
the next two weeks, and there seek the 
rest his system requires. 

J. A. Kelsey, general agent of the fire 
branch of the Tokio and president of 
the Standard of New York, is back from 
a trip to San Francisco, taken to visit 





the companies’ Pacific Coast representa- 
tives, Balfour, Guthrie & Co. 

Eugene R. Buss, veteran Cincinnati 
agent, has been away from his office 
for nearly a week with a_ severely 
strained knee. He is now able to be 
about. In commenting on his ailment, 
Mr. Buss said it was caused by “some- 
one throwing an unexpected large line 
in my lap.” 

Joseph Froggatt, head of the insur- 
ance accountancy firm of Froggatt & 
Co., of New York City, having pur- 
chased a winter home in Hollywood 
Hills, Cal., plans leaving for the west 








to embarking as an 
countant and auditor, Mr. Froggatt was 
head of the accounting division of the 
United States branch of the Atlas of 
London. 

Herbert A. Payne, adjuster for the 
Home of New York in Indiana, who is 
being transferred to the home office, 
was given three farewell parties last 
week, one by a group of close friends at 
the Columbia Club in Indianapolis, 
another by Fred Appel of the Gregory 
& Appel agency at Mr. Appel’s coun- 
try home and the third by the Home’s 
state agency staff. 
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America. 


1841 


Cone covityompeny 


New Haven. Connecticut 


WESTERN DEPT.: ROCKFORD, ILL. 








Conservative 
Progressive 


80,000 spectators nervously grip the 


edge of their seats—they rise as one—up 
goes a mighty roar—no, no they didn’t make 
it—all eyes are focused on 22 men—there 
they go again—yes, they did it—they’re over 
—Yale wins—football holds the grip of 


In New Haven football is king during the 
Fall, as this is the seat of Yale University, 
one of the great educational institutions of 
the country. At Number 175 Whitney Ave- 
nue, directly across the street from Yale’s 


as 


as 


ganizations. 


Haven, founded 


It will continue 
pany giving dep 
protection and 

and agents. 






oF New Haven,Connecticut 
AFFILIATE COMPANIES: 
Fhe ull 


Sa Tisurance Ompany 


or New Haven. Connecticut 


PACIFIC COA 


New England 
America 


Security of New Haven 


famous Peabody Museum, is the Home Of- 
fice of the Security of New Haven, one of 
New England’s substantial fire insurance or- 


Like Yale University, the Security of New 


in 1841, is a permanent, en- 


during and strong New England institution. 


through the years as a com- 
endable stock fire insurance 
service to its policyholders 


hsurance OMpany 





SAN FRANCISCO 
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Agents Hold Meet 
in Massachusetts 


Carroll K. Steele Reelected Presi- 
dent—Membership Shows a 
Substantial Increase 


AUTO PROBLEMS VIEWED 


Cogswell Represents Insurance Depart- 
ment—New England Exchange Men 
Talk—President Cole Speaks 


OFFICERS ELECTED 
President—C,. K. Steele, Gloucester. 
Vice-President—C. C. Parker, Worces- 

ter. 


Secretary - Treasurer—F. A. Norton, 
Salem. 

National councillor—F. R. Smith, 
Haverhill. 


By RALPH E. RICHMAN 


The Massachusetts Association of 
Insurance Agents at its annual con- 
vention in Boston reelected Carrol K. 
Steele, Gloucester, as president. Mr. 
Steele’s active administration increased 
membership from 286 to 415 by concen- 
trated effort. In his report Mr. Steele 
urged local boards to make a more 
strenuous attempt to gather in the 800 
eligible prospects not now in the asso- 
ciation so that state officers might be 
free to function on agency problems. 


E. S. Cogswell, deputy Massachusetts 
insurance commissioner, advised the 
agents to classify automobile insureds in 
their correct regions of residence and 
to promote safety campaigns if they ex- 
pected to prevent increasing automobile in- 
surance rates in their communities. A lo- 
cal rate may be affected by an accident 
incorrectly credited to a community be- 
cause an agent carelessly or deliberately 
misstated the insuring location of the 
automobile. Two problems now receiv- 
ing attention of the department center 
about practices of agents in excepted 
cities and on non-admitted companies. 


Wants Discussions Reported 


Ralph Hinckley, president of the New 
England Insurance Exchange, requested 
agents to report at once to the exchange 
any public discussions or occurrences 
affecting relations between the public 
and the companies. Erroneous state- 
ments on rates can be corrected before 
serious harm is done if the exchange is 
notified, he said. Ralph Sweetland. 
manager of the exchange, emphasized 
the all-embracing nature of the new 
work and materials clause, which obvi- 
ates the necessity of using many special 
permits, particularly since it applies to 
all occupancies. 

Departing briefly from his prepared 
address, 
said the national organization would 
continue to seek correction of practices 
objectionable to it from insurance com- 
miissioners so long as the practices con- 
tinue. The Sinclair candidacy in Cali- 
fornia was cited by Mr. Cole as evidence 
of the need for greater agency vigi- 
lance in public affairs. 


Increase in Occupants Injured 


The automobile problem in Massa- 
chusetts is chiefly aggravated by the in- 
creasing number of car occupants, other 
than drivers, who are injured or at least 
reported injured, said John W. Downs, 
legislative counsel of the Massachus- 
etts Insurance Federation. Mr. Downs 
placed on the automobile insurance law 
of the state responsibility for creating 
an ever mounting wave of irritation 
against the insurance business. Can- 
cellation of licenses has jumped from 


National President E. J. Cole | month. 











| Tells Achievements 

















Cc. W. VARNEY 


The achievements of the National As- 
sociation of Insurance Agents were out- 
lined by C. W. Varney, Rochester, N. H., 
as national councillor at the annual meet- 
ing of the New Hampshire Association 
of Insurance Agents in Manchester. 








28,864 in 1930 to 56,000 in 1933. In 
1933, 4,800 drivers whose licenses were 
revoked sought relief from the appeal 
board but only one-half won their cases. 
Mr. Downs announced that the High- 
way Users Conference of Massachus- 
etts had been putting legislative candi- 
dates on record concerning their atti- 
tude toward the compulsory insurance 
law and a surprising number were in 
favor of substituting a financial re- 
sponsibility law. According to Mr. 
Downs, the Massachusetts insurance 
commissioner can place into effect. a 
flat rate on automobile insurance for 
the entire state by departmental edict. 
No specific action of the legislature is 
required as so many believe, he asserted. 


Compensation Legislation Chaotic 


Workmen’s compensation is in the 
most chaotic legislative whirlpool it has 
ever occupied in the state, said Mr. 
Downs, after reviewing the unsuccess- 
ful efforts of the last legislative session 
to plug the occupational disease drain. 
The chief workmen’s compensation puz- 
zle remains, said Mr. Downs, “how will 
the unwanted business be handled?” 

President A. J. Granfield of the Chico- 
pee Board complained that the state as- 
sociation moved too slowly in correcting 
overhead writing practices. These and 
other practices were used by state 
President Steele to emphasize the need 
for a full time paid executive secretary. 
Mr. Steele said definite progress was 
being made but was necessarily slow 
because so much of the work had to be 
done at conferences held once each 
It was disclosed that the agents 
reported 430 cases of overhead writing 
in Lynn alone within a period of 30 
days. President Steele stated that the 
insurance department opposes the writ- 
ing by Boston agents of business out- 
side Boston at higher commissions than 
those paid to agents of residence where 
the property is located. This opposition 
will be carried to the point of advocat- 
ing legislative action should that be 
necessary to change this condition. 


Would Check Stamping 


C. C. Parker, Worcester, suggested 
that agents insist daily reports be put 
through only in stamping offices having 
territorial jurisdiction where the prop- 
erty is located. This would prevent, he 
said, the approval of daily reports in- 
accurately classifying property because 

(CONTINUED ON PAGE 25) 





Cole Raps CCC Insurance 
Stand in Rhode Island Talk 





G. I. PARKER NEW PRESIDENT 





Presentations Are Made to P. A. Col- 
well of Providence, Retiring Presi- 
dent, and Mr. Coie 





NEW OFFICERS ELECTED 
President—G. I. Parker, Pawtucket. 
Honorary Vice - president — George 

Smith, Woonsocket. 
Vice-president—John O’Donnell, Provi- 
dence. 
Secretary-treasurer—E, B, Dane, Pro- 
vidence, 


PROVIDENCE, R. I., Oct. 31.—The 
stirring talk of President E. J. Cole of 
the National Association of Insurance 
Agents and the election of G. I. Parker 
as president marked the annual meeting 
of the Rhode Island Association of In- 
surance Agents here. Commissioner 
O. L. Heltzen of Rhode Island and 
Walter H. Bennett, secretary National 
association, spoke. 

Mr. Cole vigorously assailed the ac- 
tion of the Commodity Credit Corpora- 
tion to the disadvantage of the insurance 
producers and companies as “the rank- 
est discrimination and exhibition of un- 
fair practice that could be conceived af- 
fecting any legitimate enterprise.” 


Charges Failure to Cooperate 


Mr. Cole charged the CCC with fail- 
ure to cooperate—the very thing Presi- 
dent Roosevelt condemned in his talk 
to the bankers. The CCC deliberately 
confiscated the entire cotton insurance 
premiums amounting to $250,000, ac- 
cording to Mr. Cole, which it gave to 
three favored brokers. He cited the 
huge loss on New England textile in- 
surance from the CCC’s_ insurance 
activities. Mr. Cole demanded the re- 
turn of the premiums to the insurance 
business. He charged the government is 
supporting “insurance bootlegging” by 
recognizing non-admitted companies. 

County vice-presidents were elected 
as follows: Providence, J. G. Henshaw; 
Kent, G. R. Hathaway; Bristol, B. 
MacDougall; Newport, Packer Braman; 
Washington, F. E. Nichols. 

P. A. Colwell of Providence, retiring 
president, was toastmaster at the annual 
dinner. He was presented with a suit- 
ably inscribed cigarette case. President 
Cole was given a sterling silver ash tray. 
The secretary’s and treasurer's reports 
showed a gain of $200 in association 
funds, and an increase of 30 in member- 
ship, making a total of 103. 

Mr. Colwell, while retiring as presi- 
dent, continues as national councillor. 


Brokers’ National Executive 
Committee in First Session 





NEW YORK, Oct. 31.—The exec- 
utive committee of the National Asso- 
ciation of Insurance Brokers held its 
first meeting here today, representativ es 
being on hand from the local organiza- 
tions of Boston, St. Louis, Chicago and 
San Francisco. J. A. Mudd, Jr., Ar- 
thur Schwartz and Frank Lavin were 
the delegates from the Chicago body. 
Reports were submitted on such broad 
subjects as the discrimination against 
brokers in certain centers, workmen’s 
compensation insurance and_ kindred 
matters of general concern to business 
producers the country over. William 
Schiff, president of the National asso- 
ciation, presided at the conference. 


O’Neill General Manager 


J. J. O’Neill has been appointed gen- 
eral manager of the Utica Fire, suc- 
ceeding C. A. Walker whose resigna- 
tion was accepted this week. Mr. 
O’Neill entered agency work in Utica 
ten years ago and has been with the 
Utica Fire as assistant secretary since 
1929. 





A. B. White Elected 
in New Hampshire 


President Cole of National Asso- 
ciation Views HOLC and 
CCC Activities 


VARNEY GIVES REPORT 


Plans Considered for Increasing State 
Association’s Revenue—New Scale 
of Dues Developed 


NEW OFFICERS ELECTED 


President—A. B. White, Keene. 

Secretary—Everett Webster, Peterboro, 

Vice-Presidents—Arthur Nelson, Lan- 
easter; Charles McKee, Concord, and 
Joseph LeFlamme, Manchester. 

National Councillor—C, W. 
Rochester. 

Directors—A. S. Rouillard, Claremont; 
Kenneth Andrews, Laconia; R. N. Davis, 
North Conway; G. N. Andrews, Nashua; 
George Clark, Lisbon; Archie Kendall, 
Portsmouth, and H. P. Henderson, Dover. 


Varney, 


By RALPH E. RICHMAN 


The election of A. B. White, Keene, 
as president, consideration of the insur- 
ance activities of the federal government 
agencies and the need for more ade- 
quate association revenue were the prin- 
cipal events of the New Hampshire As- 
sociation of Insurance Agents’ annual 
meeting in Manchester. 

A plan was considered for increasing 
dues beginning in September, 1935, 
which would assess a maximum of $75 
annually on agencies writing $100,000 or 
more in premiums and a minimum of 
$10 on agencies writing $20,000 or less 
with graded assessments for intermediate 
amounts. Of the 160 members in New 
Hampshire, 115 would be in the mini- 
mum dues class. Membership in New 
Hampshire is above average measured 
by the population of the state. 


Varney Outlines Activities 


National Councillor Charles Varney 
outlined activities of the National asso- 
ciation, emphasizing that its achieve- 
ments in Washington alone had resulted 
in saving annually for each agent more 
than his association dues. President E. 
J. Cole of the National association said 
that New Hampshire was the focus of 
agency attention because of the history- 
making rulings of New Hampshire in- 
surance commissioner. These rulings had 
been made possible, he said, only be- 
cause the agency association had gath- 
ered evidence of statutory evasions and 
violations. 


Cole Praises Cooperative Spirit 


President Cole praised the cooperative 
spirit of the HOLC and outlined the 
plan of operation of the national service 
office in event the HOLC accepts the 
agent proposal for handling business 
placed by Washington headquarters. Mr. 
Cole said that all plans now being con- 
sidered by the HOLC for placing this 
Washington business agreed on giving 
an agency commission to the associa- 
tion but not on how much. He warned 
New England agents not to be lulled 
into inactivity regarding methods of the 
Community Credit Corporation because 
most of its insurance thus far had been 
on corn and cotton. Industrial loans in 
New England are already bringing New 
England agents into the picture, he said, 
and they are likely to see more rather 
than less of the operations of CCC in 
New England. His prediction is that 
decision of CCC to accept insurance on 
property from companies not licensed in 
the state of location and ownership will 
be reversed as insurance commissioners 
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of Alabama, Florida and other states are 
protesting. 

Tribute was paid to Arthur S. Rouil- 
lard, retiring president, and to the agents’ 
organization by Commissioner John E. 
Sullivan of New Hampshire at the ban- 
quet. Passage of the agents’ qualifica- 
tion law was cited as a_ principal 
achievement. In 15 months of operation, 
Mr. Sullivan said that of 800 taking ex- 
aminations, only 40 per cent passed the 
first time and one-fourth never returned 
a second time for the test. Commis- 
sioner Sullivan criticized the writing of 
master policies for automobile finance 
companies which is to be prohibited after 
Dec. 1 in New Hampshire. 

President Cole spoke again at the ban- 
quet. Others introduced by President 
Rouillard at the banquet were President 
F. W. Sargeant of the New Hampshire 
Fire, Albert Leahy, attorney for the 
state association and Allen Taylor, the 
new president of the Mountain Field 
club. 

Presidential Report 


A. J. Rouillard of Claremont, in his 
presidential report, was able to point to 
a number of accomplishments, largely 
due to the cooperation of Commissioner 
Sullivan. 

He referred to the recent ruling of 
Mr. Sullivan, prohibiting the use of mas- 
ter policies for insuring financed auto- 
mobiles after Dec. 1. Mr. Rouillard re- 
marked that some form of automatic 
coverage must be put into effect and a 
conference will probably be held between 
companies and the local agents’ associa- 
tion to devise a method of providing 
coverage on a Satisfactory basis. The 
insurance department’s ruling means 
that this financed business must hence- 
forward be carried through regular chan- 
nels and the policies countersigned by 
resident agents. 


Countersigning Policies 


The practice of countersigning policies 
by special agents has now been elim- 
inated by departmental edict. The rul- 
ing provides that resident agents are to 
receive their proper commission. The 
association’s executive committee has 
recommended a scale of commissions 
for the countersigning agents: On fire 
and allied lines, the E. U. A. brokerage 
agreement of 1927; on compensation, 
automobile, public liability and bankers’ 
blanket bonds, a commission of 2% per- 
cent with a minimum fee of $1, and on 
all other casualty and surety lines a 5 
percent commission with minimum of $1. 

The executive committee protested the 
plan of bids on insurance covering state- 
owned vehicles by which any rate agreed 
upon would be approved. The associa- 
tion felt that this would mean the break- 
ing down of all organized and estab- 
lished insurance rules. No further action 
had been taken by the state on this plan 
and Mr. Rouillard expressed the hope 
that it will be definitely abandoned. 


New Boiler Rules 


On complaint of the executive com- 
mittee, the insurance commissioner called 
a hearing and ordered the companies not 
to put into effect certain new rules as to 
boiler insurance. The rule was that ben- 
efits of the new and lower rates could 
not be obtained except by canceling and 
rewriting for a period of three years in 
the same company. 

Attempts to break up the monopoly 

of one agent in Manchester who was 
primarily a life insurance man, in han- 
dling CWA bonds were unsuccessful. 
_ The commissioner’s assistance was en- 
listed bringing about a change in the 
ruling as to employers’ automobile lia- 
bility coverage. The commissioner, at 
the instance of the executive committee, 
also advised the National Bureau of Cas- 
ualty & Surety Underwriters that the 
new automobile manual rule on short 
term insurance was unsatisfactory. That 
rule made the cost of extending a short 
term policy for the balance of the year 
more than the annual premium. 

The executive committee was informed 
that a certain company had suggested 
to agents that it be permitted to write 
directly to assured regarding renewals. 
The directors recommended that the 





agents not avail themselves of this serv- 
ice. Agents should not allow companies 
to contact the assured direct, he said. 

The commissioner disapproved of the 
plan whereby the association would han- 
dle the insurance connected with the 
liquor stores. The outcome was that 
the Edgerly agency of Manchester was 
given the privilege of handling all of the 
insurance, the fire insurance being placed 
in the New Hampshire Fire and the cas- 
ualty in the Employers Liability. The 
commission is distributed to agents rep- 
resenting these companies in the towns 
where the stores are located. 





CONVENTION NOTES 











Among the company officials in Man- 
chester at the New Hampshire agents 
meeting were William Quaid, vice-presi- 
dent Home of New York; C. W. Pierce, 
vice-president America Fore; James 
Craft, assistant manager of the Fire- 
man’s Fund in Boston, and S. A. Mehorter 
of the Home. Mr. Quaid and Mr. 
Mehorter were also at the Massachusetts 
agents’ luncheon in Boston the next day. 

Arthur J. Rouillard, retiring president, 
made some of his organization trips last 
winter when the temperature was 40 
below zero. The trip from Lancaster to 
the next city on his schedule was made 
in the only vehicle operating, the mail 
truck. 

A. B. White of Keene, the new presi- 
dent, is personally popular among all 
groups in the business. They all call 
him, “Al.” 

Harry Welch, regional director in Bos- 
ton for the HOLC, spent 15 years in the 
insurance business. His insurance ex- 
perience proves to be a valuable asset in 
handling the problems of HOLC and in 
maintaining helpful and friendly rela- 
tions with insurance men. 


Get Transcontinental Agency 


Thos. McEvilley, Jr., & Associates 
have applied for membership in the Cin- 
cinnati Fire Underwriters Association. 
They have been appointed sole Hamil 
ton county agent for the Transconti- 
nental. They also represent the Amer- 
ican Surety and New York Casualty 
and have been general agent for the 
Manhattan Life since last March. Mr. 
McEvilley was for a time connected 
with the Perkins & Geohegan agency. 
Offices are 1207 First National Bank 
building. 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business Oct. 29, 1934 


Div. per 

Stock Par Share Bid Asked 
MOR CHB. once 10 2.00* 49 51 
Aetna Fire...... 10 1.60 39 41 
MOtGR IAlC.02< 0 10 10 14 15% 
American, N. J.. 2.50 .50 10 11 
Amer. Surety ... 25 50 25 27 
Automobile,Conn. 10 1.00 20 22 
Boston .........100 16.00 480 500 
Continental As.. 10 2.00 29 31 
Continental Cas, 5 -60 1143 12% 
Continental Ins. 2.50 1.20 29 31 
Fidel.-Phenix ... 2.501.20 29% 30% 
Wire AGO. .cuccee 10 2.00 48%, 49%, 
Fireman’s Fund. 25 3.00 63 64 
Fireman’s F. Ind. 10 aes 25 27% 
Firemen’s ...... 5 ve 5 5% 
Franklin Fire.... 5 1.05* 22% 2414 
Globe & Rutgers 25 sas 38 41 
Great American. 5 1.00 18 19 
Hanover ........ 10 1.60 32 34 
Hartford Fire... 10 2.00 53 55 
Home, N. Y..... 5 1.10* 25 26% 
Ins. Co. of N. A. 10 2.00 49 51 
Maryland Cas.... 1 aes 1% 3 
Mass. Bonding... 12.50 13% 15 
National Cas.... 10 616 7% 
National Fire... 10 2.00 52% 54% 
National Liberty. 2 25° 6 6% 
National Union... 20- 1.00 102 104 
New Amst. Cas. 5 80 6 7 
New Brunswick. 10 1.00 22% 24 
N. Hampshire F. 10 1.60 38% 40% 
North River .... 2.50 .75* 21 22% 
Phoenix, Conn... 10 2.00 6344 65% 
Preferred Acci. . 5 8 
Prov. Wash. .... 10 1.00 27% 29 
Security Ins..... «s 1.40 28% 30% 
Sprefid. F. & M. 25 4.5 98 100 
St. Paul F. & M. 25 6.00 158 162 
Travelers ...... 100 16.00 385 395 
U.S F S.c80/ 2 aay 4% 4% 
a .;, ae 4 1.50* 38% 41 


*Includes extra. 





Brookings, S. D., is being rerated by 
the General Inspection Bureau for the 
first time in seven years. . 

















CONDITION 


Many a newspaper headline is the story of 
Condition. Athletes rely on it when strain 
comes: The observing eye judges it in ring 
or paddock. The trained ear catches it in 
the hum of a motor. 


In Insurance, Condition counts. 


It is a habit with us to keep in prime condi- 
tion—a habit dating back two hundred and 
fourteen years, ten years, a hundred and six 
years. 


This condition has two sides: The widely 
emphasized ability to pay losses promptly, 
and the certainty our agents have of our 
ability to serve their most exacting company 
needs. 
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UNION FIRE 


Accident and General Insurance Company 


99 JOHN STREET NEW YORK 



































PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
111 John Street NEW YORK 























THE NATIONAL UNDERWRITER 





November 1, 1934 








THE FIRE INSURANCE POLICY OF THE STATES 
oF mae 4 VORK MARYLAND VIRGINIABWV/RGINIA 
e 





INVESTMENT 
Re Nl 


‘SOUND 
UNDERWRITING 
4 ©) Ei | 6) ae 


sfOUND 
PRACTICE 


BROAD-MINDED 
TREATMENT of 
«—LOS§ CLAIMANTS 


PROMPT PAYMENT 
4——OF LOSS CLAIMS 


SYMPATHETIC 
UNDERSTANDING of 
4—— AGENTS PROBLEMS 


Hides all inquvuer 


7 @)\) | @) dO 
$3 Maiden Lane New York City 


INSURANCE COMPANY 


(Rated A Plus) 


and Affiliated 


ATLANTIC 


INSURANCE COMPANY 


(Rated A) 


DALLAS, TEXAS 


@ These financially sound and reputably 


managed companies give business getting 


service in Illinois, Indiana and Ohio— 
writing Fire, Windstorm, Full Coverage 


Automobile and Plate Glass Insurance 














_ NEWS OF FIELD MEN 





Henne, Lininger in Oklahoma 





Unusually Large Attendance Recorded 
at Fire Underwriters Association 


Fall Meeting 





OKLAHOMA CITY, Oct. 31.—The 
fall meeting of the Oklahoma Fire Un- 
derwriters Association brought out an 
unusually large attendance, with 85 per- 
cent of the membership present. Discus- 
sions at the meeting tended to iron out 
many local problems which have been 
confronting field men here for several 
years, 

Following the address by President T. 
Ray Phillips and report of Secretary 
J. E. Sharpe, E. A. Henne of Chicago, 
president Western Underwriters Asso- 
ciation and western manager of the 
America Fore, spoke briefly, citing the 
Oklahoma association as outstanding in 
field work and praising the wholehearted 
cooperation of its members in adhering 
to the proper ethics of the business. 

H. K. Lininger, state agent Spring- 
field Fire & Marine, spoke on mutual 
and reciprocal competition. This was 
followed by a general discussion of the 
subject, resulting in decision of mem- 
bers to clear all mixed agencies in the 
state as soon as possible, and to begin 
working to this end immediately. 

Balances were reported fairly good 
throughout the state and it was decided 
that all members make a special effort 
to clean them up by the end of the year. 

The report of the automobile com- 
mittee, made by Mr. Lininger, indicated 
that efforts are being made to obtain a 
new automobile rate book as soon as 
possible. 

W. H. Lininger of Chicago, western 
manager Springfield Fire & Marine, was 
the closing speaker. 

At the luncheon Buford Breeding, 
president Associated Fire & Casualty 
Underwriters of Oklahoma City, made a 
plea for assistance of the field men in 
the membership campaign of Oklahoma 
Association of Insurors. 


Gissel Named Special Agent 


Succeeds Kobman With Phoenix of 
London Group and Will Travel in 
Wisconsin and lowa 











Following the resignation of E. J. 
Kobman to associate with the Rhode 
Island in Ohio, his old stamping 
ground, the Phoenix of London group 
announces the following changes in the 
Wisconsin and Iowa field: 

H. C. Gissel becomes Wisconsin spe- 
cial agent for the Phoenix, Columbia, 
Union Marine and United Firemen’s, 
however, not having jurisdiction over 
the northern section of the state for 
the last named company. That district 
will continue to be supervised by the 
Fred L. Gray Co. of Minneapolis. The 
Neckerman-Brechler Co. of Madison is 
Wisconsin general agent for the Im- 
perial, likewise a member of the 
Phoenix fleet. 

Mr. Gissell in addition has been ap- 
pointed special agent in Iowa for the 
Phoenix, Imperial, Columbia and 
Union Marine, the state being con- 
trolled by the Fred L. Gray Co. for the 
United Firemen’s. Mr. Gissel, who has 
established headquarters at Milwaukee, 
has been connected with the Phoenix 
for a number of years, having both of- 
fice and field experience, and hence 
being familiar with its underwriting and 
general managerial policies. 


Ohio Clubs Meet Nov. 7 


The Ohio field clubs will hold their 
monthly meeting Nov. 7, the day after 
election, instead of on election day, 
which is date for the regular meetings. 














Montana Field Men Gather 


Meeting of Blue Goose and the Spe- 
cial Agents Association at 
Great Falls 








At the meeting of the Montana Blue 

Goose at Great Falls, L. T. Diringer, 
Home of New York; J. W. Martin, 
Great American, and H. L. Reilly, L. & 
L. & G., were initiated. N. E. Flaherty, 
state fire marshal, was elected to mem- 
bership, but not being present his initia- 
tion was postponed. 
_ A banquet followed the business meet- 
ing and was attended also by members 
of the Montana Special Agents Associa- 
tion. W. F. McKee of Great Falls was 
toastmaster. George E. Stroub of the 
Home was presented with a handsome 
set of book ends as a token of esteem 
of the members for his services to the 
Montana Blue Goose and the field men’s 
association. He goes to the head office 
of his company in New York City. 

The next meeting will be held in Butte 
in April, when officers will be elected. 

Ray C. Culver of the Fireman’s Fund 
has been elected president of the Mon- 
tana Special Agents Association. F. L. 
Hjermstad of the America Fore was 
chosen vice-president, C. V. Templeton, 
Jr., Aetna Fire, secretary-treasurer. 
} areal E. Stroub was the retiring presi- 

ent. 


Esray Is Elected President 


Intermountain Field Club of Salt Lake 
City Chooses Officers for 
Ensuing Year 











The Intermountain Field Club held its 
annual meeting in Salt Lake City, elect- 
ing Albert E. Esray of the Nerth Amer- 
ica, president; Ormand Keller, Com- 
mercial Union, vice-president; S. E. 
Rich, Glens Falls, secretary-treasurer. 
George P. Mang of the Home of New 
York and E. G,. Eldredge of the Fire- 
man’s Fund are two new members on 
the executive committee. The holdovers 
are E. M. Weiler, Utah Home, and 
Clarence Douglass of the Springfield. 

The principal subject of business cen- 
tered about separation and legislation 
which might come before the next ses- 
sions of the legislatures in Utah and 
Idaho. 


Holman With the Security 


F. L. Holman has been appointed 
special agent for the Security of New 
Haven and the East & West for eastern 
Fennsylvania, Delaware, Maryland, and 
the District of Columbia, with head- 
quarters at Philadelphia. A graduate of 
the University of Pennsylvania, Mr. 
Holman’s first insurance training was 
with the Underwriters Association of 
the Middle Department as inspector 
and special agent. He afterwards en- 
tered the service of the Norwich Union, 
supervising eastern Pennsylvania and 
the adjacent territory. Subsequently 
he was suburban secretary of the Com- 
mercial Union group with headquarters 
at Philadelphia. 





Wallis San Francisco Speaker 


F. D. Wallis, superintendent automo- 
bile and inland marine department 
Phoenix Assurance, spoke to the San 
Francisco Blue Goose on “Ballot Prop- 
ositions 2 and 13” at the luncheon meet- 
ing Monday. A special business meeting 
of the pond will be held Nov. 5. 


Ohio Inspection Activities 
In the first inspection of the Ohio 
Fire Prevention Association at Day- 
ton 1,258 risks were inspected, 895 de- 
fects found and 2,419 recommendations 
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made. R. E. Vernor and H. K. Rogers 
took part in the two-day inspection. 
Conditions were declared to be excep- 
tionally good, electrical wiring being 
the chief defect discovered. 

Alliance is being inspected Thursday. 
Mr. Rogers is taking part in that in- 
spection, and also in the one at Middle- 
town, O., Nov. 15. 


Skaer with Commercial Union 


Donald Skaer of Denver, for the last 
six years engineer and inspector for 
the Mountain States Inspection Bureau, 
has been appointed assistant to S. A. 
Omara, new state agent for the Com- 
mercial Union group. Mr. Omara was 
formerly special agent under C. H. 
Hardin Smith, who recently resigned. 


C. E. DuCharme’s Position 


In announcing that C. E. DuCharme 
of Cleveland, state agent of the North- 
ern of New York, had taken the 
Switzerland General, which is a rein- 
surance company, the article should 
have been more explicit in stating that 
he retains his connection with the 
Northern, as usual. He simply holds a 
license for the Switzerland General for 
reinsurance, Mr. DuCharme is one of 
the well known Ohio field men. 


Plan Oklahoma “Roundup” 


The Oklahoma Fire Prevention Asso- 
ciation is planning a big “fire prevention 
roundup” in Oklahoma City, Nov. 9-15. 
The Associated Fire & Casualty Under- 
writers of Oklahoma City is cooperating. 
H. K. (Smoky) Rogers will speak at the 
various city schools Nov. 12-14, 


Johnson Virginia Speaker 

C. W. Johnson, assistant secretary of 
the North America group, will talk on 
mutual competition at a meeting of the 
Fire Insurance Field Club of Virginia 
in Richmond Nov. 13. Local agents 
from different parts of the state will be 
invited to attend. 


District Setup in Kansas 

The Kansas State Fire Prevention 
Association has divided the state for 
scout work into four districts. The 
committees in charge are: Central dis- 
trict, W. C. Hodges, chairman, F. A. 
Scott and Byron R. Ward; northwest, 
C. E. Smith, chairman; C. T. Nichols 
and R. M. Covington; southwest, E. 
B. Fergus, chairman; H. W. Pettibon 
and G. L. Steeples; eastern, C. W. Bean, 
chairman; O. A. Ramseyer and A. G. 
Packard. 


Kansas Blue Goose Luncheon 


C. L. Zook of the National was chair- 
man of the Kansas Blue Goose lunch- 
eon Monday in Topeka. A pen and 
pencil were presented by Curtman Mau- 
pin to W. R. Kirk and Hugh Knisley, 
who are moving to Wichita. J. G. Up- 
degraff, chairman of the entertainment 
committee, reminded the members of 
the dinner dance Nov. 13. Byron R. 
Ward, Law Union & Rock, will be 
chairman next week. 


Taylor Elected President 


The Mountain Field Club (New Eng- 
land) at a meeting in Manchester, N. 
H., elected Allen Taylor, New York 
Underwriters, Portland, Me., as presi- 
dent; Walter Da Vol, Hartford Fire, 
Manchester, vice-president, and Frank 
Mills, Travelers, Manchester, secretary. 

Vice-president C. W. Pierce of the 
America Fore, and S. A. Mehorter of 
the Home, most loyal grand gander of 
the Blue Goose were guests. Mutual 
competition and ways of meeting it 
were discussed. 


Field Men Save Boy’s Sight 


KANSAS CITY, MO., Oct. 31.—J. 
R. Curran, state agent New York Un- 
derwriters, told field men at the Blue 
Goose luncheon Monday of a very in- 
teresting piece of charity. Last Decem- 
ber a doctor friend told hm of an or- 














President Resigns 














EMIL G, PIEPER 


Emil G. Pieper, who resigned just re- 
cently as president of the Rhode Island 
and Merchants of Providence, had been 
ccnnected with that group since 1906. 
He served as president since 1924, 








phan in a Kansas City home, a very 
bright lad of about 6 years, who was 
slowly going blind. An operation would 
probably save hs eyesight, but there was 
no provsion in any of the city’s charity 
funds for defraying such expense. 

Mr. Curran and G. H. DeVries, also 
with the New York Underwriters, sent 
out a call to the field men and raised 
approximately $100. The operation was 
successful, and today the child is on the 
road to complete recovery. 





Missouri Field Meetings 


The Missouri Fire Underwriters’ As- 
sociation and Missouri Fire Prevention 
Association meet at Jefferson City Nov. 
8. It previously was announced that 
the meeting would be held at Columbia. 





Heart of America Blue Goose 


Tom Collins, Sunday editor of the 
Kansas City Journal-Post,”’ gave an 
amusing talk to the Heart of America 
Blue Goose in Kansas City. “You're 
Wrong About That.” Members were 
invited to attend the party of the Kan- 
sas pond at .Topeka Nov. 13. John 
Deiber is chairman for next month. 





Greenlee to San Francisco 


E. M. Greenlee, heretofore special 
agent in outlying northern California 
territory for the General of Seattle, has 
been transferred to the San Francisco 
office and will cover San Francisco and 
the East Bay territory. 





E. E. Simpson Transferred 


E. E. Simpson, formerly with the Se- 
attle office of the Northwestern National 
of Milwaukee, has been made special 
agent of the company in northern Cali- 
fornia. 





Potter Now Independent Adjuster 


K. D. Potter, former special agent for 
the America Fore in Denver has opened 
an independent adjustment office at 768 
Gas & Electric building. 


Field Notes 

The Tennessee Fire Prevention Asso- 
ciation will inspect Shelbyville, Nov. 13. 
There will be a mass meeting of citi- 
zens in the evening. 

The Wisconsin Women of the Blue 
Goose held their monthly luncheon and 
bridge. Hostesses were Mmes. B. D. Roe, 
P. T. Dumke and J, L. Whitman. Forty- 
four attended. 








The General Credit Corporation, a new 
Seattle agency, has established offices 
in the Burke building. A. B. Stusser is 
president, and C. E. man, secretary. 





Protests Against Undue 
Insurance Centralization 





GENERAL AGENTS MAKE MOVE 





Declare That Government Bureaus 
Should Not Concentrate Placing 
in a Few Hands 





H. A. Steckler of New Orleans, presi- 
dent of the American Association of In- 
surance General Agents, announces that 
the next annual meeting will be held at 
Kansas Citv, Mo. The date is to be fixed 
by the president and the chairman of 
the executive committee. 

The organization adopted resolutions 
stating that the American agency sys- 
tem should be protected and its local dis- 
tribution system should be recognized. 
One of its resolutions is as follows: 

“WHEREAS, any decided changes in 
the methods of placing insurance 
whereby large blocks of insurance cov- 
erage would be centered in a compara- 
tively few city agencies or brokerage 
houses and be taken from, or the com- 
mission or part of the commission 
thereon be taken from, a large number 
of American citizens, thereby to some 


| extent concentrating prosperity to a few 


to the detriment of many, is, in fact, a 
contravention of the expressed purpose 
of the president to spread the economic 
and cultural benefits of our nation to 
every citizen who is willing honestly and 
earnestly to strive to be useful in his 
personal and community efforts; 

“RESOLVED by the executive com- 
mittee of the American Association of 
Insurance General Agents that the at- 
tention of President Roosevelt be di- 
rected to some of the false economies 
practiced and proposed in matters hav- 
ing to do with the placing of insurance 
by certain arms of the government, and 
that we ask that there be adopted a plan 
which will have the effect of leaving 
‘business in the communities where it 
| develops and which permits local busi- 
ness men to retain their normal patron- 
age. The so-called savings in insurance 
premiums and in the cost of handling 
insurance are false in that they are taken 
out of the needful income of thousands 
of local insurance agents of the smaller 
cities and towns, which agents have 
proven and are proving their value and 
usefulness to their communities by daily 
activities which are both helpful and 
desirable to our government and the 
American standard of living.” 





An appeal is made for legislation to 
curb non-admitted companies. 
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Gh Figures alone donot necessarily mean 


good business, and, though | know there are 
people, not a few,who think that anybody can 
manage an Insurance Company, the truth 
is that in no other business are honesty, 
providence and experience, combined 
with brains, generosity and enterprise 


more necessary to 


success. Stability all 


along the line should be the motto of Insurance 
companies; the wreckage of not a few seem- 
ingly promising enterprises are reminders 


of this truth” 


This paragraph, a part of the prologue of th 
history of the Yorkshire Ins. py roam welilian 


ten years ago at the 


brated its first Centu 





time the company cele- 
ry of PROGRESS 
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Deserved Tribute to Neal Bassett 


THe WESTERN INSURANCE BUREAU at 
its meeting last week paid a notable and 
yet deserved tribute to NEAL Bassett, who 
recently retired as head of the FIREMEN’S 
of Newark group. 

In his presidential address, RALPH Raw- 
LINGS referred to the great service that Mr. 
Bassett had rendered the organization, he 
being one of its founders. Mr, BASSETT 
was elected a life member. In addition 
a special committee, headed by President 
F. H. Haw ey of the OHI0 FARMERS, was 
appointed to draft resolutions in honor of 
Mr. BASSETT. 

Mr. Bassett belonged to that brilliant 
galaxy of members of the WESTERN In- 
SURANCE BurEAU who were its mainstays 
when it was in its pristine glory. He stood 
shoulder to shoulder with those massive 
figures of the organization who were its 
foundation and bulwark. When the exodus 
occurred from the association and a num- 
ber of companies joined the WESTERN 


UNDERWRITERS ASSOCIATION, Mr. BASSETT 
became a more commanding figure than 
ever. He was the oracle of this group. 
Mr. Bassett has a penetrating mind, a 
brilliant intellect and with his long and 
wide experience in the underwriting field, 
his counsel was listened to and heeded. 
Company officials always knew where Mr. 
Bassett stood. He had nothing to hide 
and he did not seek secretive places. He 
has all the genius and characteristics of a 
real leader and that element in his char- 
acter often presented itself in WESTERN IN- 
SURANCE BurEAU activities. He walked at 
the head of the procession, inspiring and 
energizing others. 

It was most meet that the WESTERN IN- 
SURANCE BurEAU in its deliberations pause 
to express its acknowledgment for the serv- 
ices of a man who was ever a constructive 
force in its ranks and who participated so 
conspicuously in all the many achieve- 
ments of the organization. 


Longer Meetings Needed 


New ENGLAND agents’ state conventions 
are too short to achieve best results. 
Convention attendants are like train rid- 
ers. If they are scheduled to ride ten 
hours, they do not become restless until 
near the last hour and they will be rest- 
less that last hour if the ride is to be 
for four hours only. When the entire 
convention is scheduled for four hours, 
there are only about two effective hours, 
—the middle two. 

WueEn PresivenT E. J. Core of the Na- 


TIONAL ASSOCIATION OF INSURANCE AGENTS 
strongly urged that MAssACHUSETTS ASSO- 
CIATION OF INSURANCE AGENTS arrange for 
conventions lasting longer than one-half 
day, mention was made that some mem- 
bers wanted the short session because 
of the distance from home. Mr. Cole 
gently remarked that there was a state 
called Texas four times as large as all 
New England and that 900 have some- 
times attended Texas agents’ conven- 
tions. 


Put Extra Effort on Collections 


Just as the holiday spirit pervades the 
air at certain periods of the year, the 
collection spirit should permeate the 
thoughts of agents from now to the end 
of the year. All year long the field man 
has been doing his best to aid agents, 
all services, and 


performing sorts of 


much can be said about his work as 
friend of the agent. But now the agents 
can show their appreciation by putting 
an extra effort on collections and watch- 
ing balances so that the third quarter 
slate can be cleared to everyone’s satis- 
faction in December. 


Effect of Concentration 


CONCENTRATED thought on any subject 
focuses roaming ideas. Random argu- 
ments and presentations hit random tar- 
gets, as one philosopher has said. When 


one is selling he needs to concentrate 
and have a definite, concrete plan. He 
should not be discursive. Pleasant chats 
infrequently end in sales. 





PERSONAL SIDE OF BUSINESS 





L. E. Falls, vice-president of the 
American of Newark, who has been on 
a trip through the west and mountain 
field, was injured in an automobile acci- 
dent at Denver last week. He was taken 
to a hospital there, but his condition is 
not regarded as serious. 


Frank §S. Danforth, president of the 
Millers National of Chicago, who suf- 
fered from retinal hemorrhage some 
weeks ago, had a second attack recently. 
This has greatly shattered his system. 
Mr. and Mrs. Danforth have a country 
home at Round Lake but last Saturday 
went to their winter quarters in the 
Sovereign hotel in Chicago, where they 
have resided for a number of years. Mr. 
Danforth has almost lost his sight. He 
is greatly beloved by all who know him. 
He is treasurer of the Western Insur- 
ance Bureau and has a wide acquaintance 
among insurance men, 


Porter H. Martin, prominent local 
agent at Springfield, Mo., is a grand- 
father for the fourth time, a son having 
been born to Mr. and Mrs. Burton Dixon 
of Houston, Tex. Mrs. Dixon is the for- 
mer Miss Elizabeth Martin. 


as James C. O’Connor, Jr., editor of the 

Fire, Casualty & Surety Bulletins” of 
THE NATIONAL UNDERWRITER, will be 
married Saturday morning of this week 
in the chapel of St. Ignatius Church in 
Chicago to Miss Alice Daly. Miss Daly 
is a native of Mt. Carmel, IIl., and 
graduated at St. Mary’s. She received 
her master’s degree from the University 
of Illinois. Since graduating she has 
been librarian of historical documents 
for the Chicago Historical Society. 

Mr. O’Connor is an attorney and 
practiced law in Chicago for a while. 
He was associated with the “Insurance 
Producers Bulletin” in that city and 
then was connected with the Chicago 
local agency of Byrne, Byrne & Hahn. 
Later he worked for the Export Insur- 
ance Company and Export Indemnity. 
Mr. O’Connor is a man of most pleas- 
ing personality and recently has given 
addresses before the annual meetings of 
the Ohio Association of Insurance 
Agents and Tennessee Association of 
Insurance Agents. 


The marriage of W. A. Sullivan, 
Washington insurance commissioner, to 
Miss Marie McAteer was scheduled for 
Nov. 1. 


F. E. Campbell, 46, well-known De- 
troit independent adjuster, died there 
after an illness of three years. He had 
been in adjustment work 13 years. He 
served as an automobile adjuster for the 
Western Adjustment in Detroit for 
seven years and six years ago resigned 
to join A. C. Nelson in the firm of 
Nelson & Campbell. 

F. S. Dauwalter, recently appointed 
assistant western manager of the Royal- 
Liverpool groups, is ill in New York 
with a bad case of pneumonia. 


L. D. Edward, manager insurance de- 
partment South Side Bank, Marion, 
Ind., died suddenly from heart failure. 
He had represented various companies 
in Indiana as special agent in years past. 

Ralph M. Wade, second deputy in- 
surance commissioner of Michigan, and 
his brother Norman, investigator for the 
fire marshal’s and agency licensing di- 
visions, are both temporarily speech- 
less having undergone twin tonsilec- 
tomies last week. Aside from the vocal 
impairment they are reported to be con- 
valescing satisfactorily. 


R. M. Morse, head of the Michigan 
department’s agency licensing division, 
has been elected president of the Lan- 
sing Stamp Club. Mr. Morse has one 
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American Legion Head 




















FRANK N. BELGRANO, JR, 


_Frank N. Belgrano, Jr., of San Fran- 

cisco, president of the Pacific National 
Fire, has been elected national comman- 
der of. the American Legion. Mr. Bel- 
grano was born in the banking business. 
In his earlier years he served the First 
National Bank of San Francisco, the 
Bank of California, the United Bank & 
Trust Co., after a preliminary training 
in the old Fagazi bank, in which the 
Belgrano family was interested. When 
the Bank of America, formerly the old 
Bank of Italy, purchased the banks 
with which Mr. Belgrano was associated 
he became an officer of the big organ- 
ization. The Bank of Italy had also 
purchased the Pacific National Fire and 
atter operating it for a few years Mr. 
Belgrano was suddenly, but effectively, 
placed in the fire insurance business as 
its president, this in 1930. He is now 
vice-president of the Bank of America 
and the National Trust & Savings As- 
sociation, a director and member of the 
executive and finance committees of the 
Occidental Life of Los Angeles, which 
is also owned by the Transamerica Cor- 
poration, the holding body of the Bank 
of America institutions. 

Mr. Belgrano has been commander of 
the department of California of the 
American Legion and has been a mem- 
ber of the finance committee of the na- 
tional organization. 








of the state’s most historic stamp col- 
lections, including “covers” representing 
letters addressed to and sent out by 
each of Michigan’s governors from ter- 
ritorial days. 


On Tuesday of this week James I. 
Naghten, head of John Naghten & Co., 
prominent Chicago agents, found on his 
desk a bouquet of magnificent and huge 
chrysanthemums. It was to remind him 
that he had reached the age of three 
score and 10. Mr. Naghten comes: from 
a distinguished insurance family. He 
is a native Chicagoan, having been born 
in that city Oct. 30, 1864. He is a for- 
mer president of the Chicago Board and 
is one of that organization’s wheel- 
horses. 


C. L. Day, hitherto special agent in 
western Nebraska for the North British 
& Mercantile, the Pennsylvania, Com- 
monwealth and the Homeland, will now 


have the title of state agent. He has 
established headquarters at North 
Platte. 
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MIDDLE WESTERN STATES 





Inspection Is Made at Minot 





North Dakota Fire Prevention Asso- 
ciation Members Do Some 
Effective Work 





The North Dakota Fire Prevention 
Association made an _ inspection of 
Minot. There was a dinner held at 
which R. E. Vernor of the Western Ac- 
tuarial Bureau of Chicago was the chief 
speaker. L. L. Law of Minneapolis, 
state agent of the London, made a talk 
before the junior high school students. 
T. P. Davis of Fargo, state agent of 
the Phoenix of Hartford, made an ad- 
dress before the pupils of St. Leo’s 
parochial school. Mr. Vernor also spoke 
before the State Teachers College and 
the Model high school. 

Mr. Vernor happened to be at a fire 
station when an alarm was sounded and 
he jumped onto a truck answering the 
call. 

L. E. Zell of Fargo, state agent of 
the Hanover, and president of the fire 
prevention association, announced that 
the members investigated 244 commer- 
cial buildings, finding 201 defective from 
a fire prevention standpoint. There 
were 641 recommendations made. 





Illinois Agency Leaders in 
Conference on State Issues 





Officers and directors of the Illinois 
Association of Insurance Agents met 
in Chicago Monday to talk over legis- 
lative plans, membership campaign and 
other matters of importance. There 
were present A. S. Keys, Springfield, 
president; S. E. Moisant, Kankakee, 
secretary; F. J. Budelier and C. J. 
Montgomery, Rock Island; Rockwood 
and P. B. Hosmer, Frank M. Chand- 
= and Allan I. Wolff, Chicago; L. H. 
Gift and J. E. Martin, Peoria; Mark I. 
Hall, Belvidere, W. H. Jennings, Jr., of 
Rockford, and W. Herbert Stewart, Chi- 
cago. 

Much discussion took place over the 
proposed insurance code that is being 


Indiana Chief 














RALPH G. HASTINGS, Washington, Ind. 


Ralph G. Hastings of Washington, 
Ind., well known local agent, is the new 
president of the Indiana Association of 
Insurance Agents.. He has been active 
in organization work. 





prepared for the Illinois insurance de- 
partment. The local agents will par- 
ticipate in the hearing largely through 
the Illinois advisory insurance council. 
Rockwood Hosmer of Chicago was ap- 
pointed as the state association’s repre- 
sentative on the council with W. Her- 
bert Stewart of Chicago as alternate. 

While the chairmen of the various com- 
mittees had been appointed, other mem- 
bers had not. At this meeting the com- 
mittee membership work was completed. 


Promises New Deal in Nebraska 


LINCOLN, NEB., Oct. 31.—Dwight 
Griswold, Republican candidate for gov- 
ernor, has publicly pledged representa- 
tives of the Nebraska Association of In- 
surance Agents that if he is elected he 
will see that a different policy is adopted 
in handling insurance on buildings and 
other properties of banks that come into 
the hands of the state. Association offi- 
cers have been trying for a year to se- 
cure a ruling from the state banking 
commissioner, who is receiver of all 
failed state banks, that agents in the 
towns where the failed banks are located 
should handle this business. Mr. Gris- 
wold charges that the present banking 
commissioner turned all of this business 
in the 30 or 40 towns where there were 
failed banks to a Lincoln agency. 





Ask Agents’ Aid Against Olson 


MINNEAPOLIS, Oct. 31.—In a last- 
minute drive the United Voters Associa- 
tion, which is opposed to the reelection 
of Governor Olson and the carrying out 
of the proposed farmer-labor cooperative 
commonwealth platform, has appealed to 
all Minnesota insurance agents to enlist 
policyholders in the state in the fight to 
oppose any state controlled or operated 
insurance program. The UVA letters 
point out that $83,000,000 in premiums 
was collected in the state last year with 
16,000 agents making their living, in 
whole or in part, from insurance. The 
letters explain that last year’s premiums 
included $52,990,198 for life; $14,738,095 
for general casualty; $394,647, accident 
and health; $15,334,740 for fire, marine, 
hail and cyclone. 





Carry Message to Women 


DETROIT, Oct. 31—The gospel of 
stock insurance will be expounded to 
Detroit women by the Detroit Associa- 
tion of Insurance Agents through a 
booth in the Women’s Exposition and 
Style Show to be staged by the Detroit 
Federation of Women’s Clubs, Nov. 12- 
17. Booklets on jewelry, fur, luggage, 
burglary and other forms of insurance 
of particular interest to women will be 
distributed. President H. L. Newnan 
has appointed J. L. Dickinson, specialist 
in inland marine insurance and past 
president of the association, chairman of 
the committee in charge. Several mem- 
bers will be on hand at all times to talk 
insurance to the women. 


—— ew 


May Return to Stock Cover 


FLINT, MICH., Oct. Although 
fire losses of the Flint board of educa- 
tion have been only $7,000 since the 
board became a self-insurer in 1926, 
plans are under way to return to stock 
insurance. The Flint Association of In- 
surance Agents called attention to the 
fact that school buildings could not be 
rebuilt in case of a city-wide conflagra- 
tion, even with a large bond issue, since 
the property is valued at $7,000,000. 
Children would be out on the streets 
and teachers would be without jobs. 
The association presented a stock insur- 








ance plan calling for $19,000 initial pre- 
mium aid $9,000 yearly thereafter, which 
is being considered. A special meeting 
of the board was called to hear the pro- 
posal of the Flint agents. 





To Make Grand Island Inspection 


The Nebraska Fire Prevention Asso- 
ciation will inspect Grand Island, Nov. 
14-15. J. Burr Taylor of St. Louis, spe- 
cial representative of the fire prevention 
department of the Western Actuarial 
Bureau, will be the chief speaker. The 
Grand Island Insurance Board is ar- 
ranging for a smoker and get-together 
meeting on the evening of the 14th. 





Hale Gives Radio Talk 


CLEVELAND, Oct. 31 —C. G, Hale, 
Cleveland local agent and insurance in- 
Structor at Fenn College, gave one of 
a series of educational addresses over 
radio station WGAR on “The Newest 
Frontiers in Insurance.” He discussed 
the principles of insurance and its many 
channels of operation, outlining the 
growing interest in social insurance and 
differentiating it from orthodox insur- 
ance. He reviewed the growth of fi- 
nancial responsibility laws and predicted 
~s98 Ohio would have legislation of this 
<ind. 





Beers Gets Change of Venue 


JANESVILLE, WIS., Oct. 31.-A 
change of venue to Walworth county 
has been secured by C. P. Beers, local 
agent, in his suit for $150,000 damages 
against a number of insurance com- 
panies he formerly represented and who 
are charged by Beers with breach of 
contract. 


Omaha C. of C. Changes 


O. G. Wilson, agency manager Bank- 
ers Life of Iowa, has resigned as chair- 
man of the insurance subdivision of the 
Omaha chamber of commerce, and been 
succeeded by H. W. Ahmanson, secre- 
tary National American Fire, who has 
been vice-chairman. H. E. Sorensen, 
general agent Aetna Life, was named 
vice-chairman. 





Criswell Cleveland Board Speaker 


CLEVELAND, Oct. 31.—R. B. Cris- 
well of the Ohio Inspection Bureau, Co- 
lumbus, will speak to the Insurance 
Board of Cleveland Nov. 21, giving the 
same address and demonstration to the 
National Safety Congress on “How 
Home Fires Are Caused.” 





Meade Entertains Agents 


Holmes Meade, Topeka, past presi- 
dent Kansas Association of Insurance 
Agents, was host at a luncheon in To- 
peka at which these prominent Kan- 
sans were guests: John Kelly, Ray 
Johnston and Frank Harris, Wichita; 








President of Missouri 
Association of Agents 

















LORREN W. GARLICHS 


Lorren W. Garlichs, who was recently 
elected president of the Missouri Asso- 
ciation of Insurance Agents, has been 
in the business in St. Joseph 21 years. 
He is in partnership with his father, 
Fred A. H. Garlichs, who has operated 
the agency for 43 years. He received 
his training in the Wharton school of 
the University of Pennsylvania. He has 
been president of the St. Joseph Under- 
writers Association for the past two 
years and was responsible for installing 
a credit system in that association, 
whereunder the names of all assured 
canceled by agent or company are listed 
in the bulletin and forwarded to each 
member once a month. By this means, 
the free insurance evil has been largely 
eliminated in St. Joseph. 








Frank S. Ellis and Don Ellis, Kansas 
City, Kan. Commissioner C. F. Hobbs, 
John Hunt and Russell Brown, Topeka. 





Clift Talks to Credit Men 


L. M. Clift, Bay City agent, spoke 
to the Flint-Saginaw Valley Association 
of Credit Men on “Getting the Most 
from Your Insurance Dollar.” He 
stressed the close relation between in- 
surance and credit responsibility and 
offered some examples of how greater 
protection at minimum cost may be ob- 
tained by fitting the policy exactly to 
the insured’s needs. 





John C. MeIntyre, 78, local agent for 
a half century in Minneapolis, died at 
his home there. 








IN THE SOUTHERN STATES 





Excommunicates Local Board 





North Carolina Association Disfranchises 
Greensboro Exchange for Refusal to 
Make Membership Coextensive 





Because of the action of the Greens- 
boro local board in refusing to make its 
membership coextensive with the state 
and National organizations, the directors 
of the North Carolina Association of 
Insurance Agents have voted to disfran- 
chise the Greensboro exchange. This 
means that the state association does 
not recognize the existence of an ex- 
change in that city. This information is 





contained in a bulletin to members and 
companies operating in Greensboro sent 
out by John D. Saint, manager of the 
North Carolina association. 

The refusal of the Greensboro ex- 
change to make its membership coex- 
tensive, according to Mr. Saint, put the 
state association on the defensive in the 
eyes of companies and agents. 


Other Bodies Loyal 


“We cannot ask nor expect agents in 
towns which are in fact coextensive to 
support any group which will not under- 
write that principle in its practical as- 
pects, neither can we ask nor expect 
companies to respect our organization 
as a whole, should we permit a minor 
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LOYALTY GROUP 


FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
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INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R, I. 
Capital $3,000,000 


INCORPORATED 1923 


ANCHOR INSURANCE CO. 


Providence, R. I. 
Organized and Owned by the Providence Washington Insurance Ca 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE —TORNADO— OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 


AUTOMOBILE — FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE — FULL COVERAGE 
GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Manager 























The TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 





Established 1879 


United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agent 


U. S.—Statement June 30, 1934 


eo LER ES Cac) oh MR Wepre ara ae Ory 3 gee $ 1,683,068.99 
ORR eeee AIRC NGES | Sissi toca ssinscnsyedonisapaeen 692,497.34 
CONTINGENCY RESERVES 010 .00s0s00000000c0cb ee 122,193.74 
SENSE ANID) XG cee As Cnet aeS DENSI TANS anu owen ees 10,538,775.45 
PREP R ERAS RIESE Os en os tah Cos tied haan SSK b us Savane see 13,036,535.52 





*New York Insurance Department Valuation Basis. 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 




















subdivision to invalidate a fundamental 
principle,” the bulletin stated. 

“This action comes at a time when 
practically every principal city in North 
Carolina is fortifying its local situation 
in loyal conformity to the state associa- 
tion; it comes when we are on the eve 
of great premium recovery to our mem- 
bers. It is necessary that the association 
take firm action with those who are not 
in harmony to avoid any reaction which 
might defeat our assurances of provident 
protection.” 

Temporarily, Mr. Saint advises, 
Greensboro agents who are individual 
members of the state and national asso- 
ciation, will still be in good standing. 

Mr. Saint requests that the Greensboro 
people change the name of their local 
association on the ground that the term 
“local exchange” connotes affiliation 
with the state and National association. 

“We hope, if you decide to go it 
alone,” the message states, “that you 
will employ some other name to indi- 
cate your local organization and not im- 
pose upon the public the name which 
— mislead them to think it stand- 
ard. 

Mr. Saint concludes with the state- 
ment that if the Greensboro people de- 
cide to reorganize, the state organization 
will confer with them, but it will not 
assist in any reorganization, “unless it 
eliminates the evils which have been 
disturbing your local situation for so 
many years.” 





Wind Up Two Home Companies 


LITTLE ROCK, Oct. 31.—Assets of 
the Home Fire of Arkansas, of an orig- 
nal par value of $75,000, were sold at 
public auction here by Elmo Walker, 
receiver, to Paul Peltason, St. Louis, on 
a bid of $10,000. Assets of the Home 
Accident with par value of $47,000 were 
sold to S. R. Morgan on a bd of $4,200. 
The sales were by court order to com- 
plete liquidation of the two companies. 

At previous sales other assets of the 
two companies, having an original par 
value of several millions were sold for 
a few hundred dollars, the majority to 
S. R. Morgan. 


Death of J. F. Miazza 


NEW ORLEANS, Oct. 31.—Less 
than two weeks after his second mar- 
riage and on the eve of a voyage to Cen- 
tral America Col. James F. Miazza, in- 
surance adjuster, well-known throughout 
the south and Central America, died 
after an attack of indigestion. Well 
known as an insurance salesman here he 
later moved to Meridian, Miss., where 
he formed the Miazzo-Waads Agency. 
His success there led to the construc- 
tion of the Miazza-Waads building in 
Meridian. In 1907 he returned to New 
Orleans and became president of the 
New Orleans Adjustment Company, 
later succeeding to the presidency of the 
company which position he held until 
the company was absorbed by the Fire 
Companies’ Adjustment Bureau. At the 
time of his death he was executive su- 
pervisor and in charge of its foreign 
business. 


Saufley in Federal Post 


S. M. Saufley, former Kentucky com- 
missioner and later with the old Inter- 
Southern Life of Louisville, has been 
appointed manager of the Louisville of- 
fice of the U. S. department of foreign 
and domestic commerce. He has been 
acting manager for some months. 








Virginia Codifiers Organize 


W. C. Hall, Loudoun county repre- 
sentative in the Virginia legislature, has 
been elected chairman of the commis- 
sion to codify Virginia insurance laws. 

A. Bowles, Virginia commissioner, 
was chosen vice-chairman, and W. R. 
Shands, director of the state bureau of 
statutory research, secretary. 

The commission will hold a public 
hearing in Richmond Nov. 26, when 
representatives of the various insurance 
groups will be invited to present their 
views. In addition to codifying the in- 





surance laws, the commission plans to 
make whatever corrections are needed 
in existing laws. 





Pearl Reenters Texas 


DALLAS, Oct. 31—The Pearl As- 
surance has reentered Texas and has 
appointed T. A. Manning & Sons of 
Dallas as its Texas general agents. The 
Manning agency now has 12 companies, 


Pacific National Eyes Florida 


MIAMI, FLA., Oct. 31.—The Pacific 
National Fire is considering entering 
Florida, it is reported here, 

During the American Legion conven- 
tion here, F. N. Belgrano, newly-elected 
commander of the Legion and president 
of the Pacific National, and W. L. Wal- 
lace, vice-president of the same con- 
cern, were entertained by M. D. Adams 
of the Stembler-Adams-Frazier Insur- 
ance Agency and Mrs. Adams. 


Texas Office Busy 


DALLAS, Oct. 31—The Texas 
checking office has received, checked 
and tabulated over 500,000 fire insur- 
ance reports in its first nine months of 
operation. It now is receiving about 
30,000 reports per week, of which 20,000 
are dailies and 10,000 are endorsements. 
The bureau, which is under the man- 
agement of R. B. Cousins, former insur- 
ance commissioner, now is _ finding 
about 17 percent of the reports in error, 
as compared to 25 to 30 percent when 
the bureau opened April 1. 


Nashville Women Hold Banquet 


NASHVILLE, TENN., Oct. 31.— 
The Nashville Association of Insurance 
Women held its annual banquet Mon- 
day, Miss Annie Mai Hix, president, 
officiating. Miss Eva Woodruff ex- 
plained the work of the club and Miss 
Shirley Titus of the Vanderbilt School 
of Nursing spoke on “The Quest for 
Security.” The retiring president was 
presented a loving cup. 





Georgia Executives Meet 


At the first meeting of the new ex- 
ecutive committee of the Georgia Asso- 
ciation of Insurance Agents many rou- 
tine matters were taken up. Several 
complaints against practices of certain 
insurance companies were dismissed for 
want of supporting information. The 
assessment levied by the National asso- 
ciation to support the Washington, D. 
C., office was accepted. The stand on 
contingent commissions was reiterated 
with the request that the special com- 
mittee in charge continue its work. A 
check list of the new members of the 
state legislature who are insurance 
agents has been made and each will 
be contacted to support constructive 
legislation in the approaching session. 


Henne Talks to Women’s Club 


E, A. Henne of Chicago, president 
Western Underwriters Association and 
western manager America Fore, spoke 
briefly to the Oklahoma City Insurance 
Women’s Club on current economic 
conditions. Gilbert Hayden, America 
Fore special agent, was also a guest. 








Waggoman, Hines in Texas 


E. S. Waggoman of New York, man- 
ager of the southern department of the 
Liverpool & London & Globe, and J. 
H. Hines of Atlanta, manager of the 
southern department for Crum & Fors- 
ter, have been visiting Texas agencies. 





Directors Hold Session 


The directors and president’s council 
of the North Carolina Association of In- 
surance Agents held a meeting in Ra- 
leigh Tuesday of this week. The ques- 
tion of automobile finance business was 
reviewed and consideration was given to 
the proposal to file with the insurance 
commissioner complaints that the insur- 
ance laws have been violated. 

Manager John D. Saint outlined 4 
plan whereby premiums on lines now 





1, 1934 


——_— 





ans to 
needed 


rl As- 
id has 
ns of 

The 
panies, 


‘ida 
acific 
itering 


nven- 
lected 
sident 
Wal- 
con- 
sinene 
[nsur- 


Texas 
ecked 
insur- 
ths of 
about 
20,000 
nents. 
man- 
insur- 
nding 
error, 
when 





November 1, 1934 





19 





THE NATIONAL UNDERWRITER 





lost to members of the association might 
be recovered and turned into financial 
guaranties for the association and dis- 
tributed as profits to members. 

T. F. Southgate, chairman of the leg- 
islative committee, was present, and the 
association’s legislative program was re- 
viewed. 





Form Pearl General Agency 


The Leedy- Glover general agency has 
been established in Birmingham to be- 
come general agents for the Pearl, Eu- 
reka-Security and Monarch for Alabama, 
Georgia and Tennessee. 

William L. Fisk is general manager. 
He was formerly located at Atlanta. 
Offices will be in the Leedy building. 
Chairman of the board is W. B. Leedy, 
president, T. N. Beach; vice-president, 
A. . Glover; secretary, W. K. Massen- 

il 
. Mr. Glover and Mr. Massengill have 
been connected for some time with the 
Leedy-Glover local agency. 





4 . 
Action Taken in Texas 
The Texas insurance commissioners 
have announced a 25 percent reduction 
in windstorm rates applying on brick 





and fireproof buildings located in the in- 
land territory. The inland territory in- 


cludes the whole state with the exception 
of the first and second tier counties bor- 
dering the Gulf coast. The rates on brick 
churches were reduced approximately 50 
percent. The following forms were 


amended to be more liberal in favor of 
the insured: Distribution average clause, 
work and material clause, alteration and 
repair permit and cease operation per- 
mit. 








EASTERN STATES ACTIVITIES 





Report on Wilkes-Barre, Pa. 





National Board Presents Some of the 
Leading Features of the Fire 
Fighting Facilities 





The National Board in reporting on 
Wilkes-Barre, Pa., finds the water sup- 
ply works adequate and reliable, the 
quantities available being from poor to 
good. The fire department is mainly 
well equipped but undermanned and 
poorly drilled and the fire alarm system 
is thoroughly adequate and reliable. 

The engineers say that in the con- 
gested value district, large and excessive 
areas, severe mutual exposures, very 
large blocks, narrow streets and the 
somewhat inadequate fire fighting facili- 
ties make the conflagration hazard hich 


in spite of good accessibility,. moderate 
heights and local fire barriers formed 
by the public square and the few fire- 
proof and sprinkled buildings. 


Anniversary Celebration 

The 20th anniversary of the founding 
of the Underwriters Association of the 
District of Columbia was celebrated at 
a well-attended dinner. Charles F. Rob- 
erts, chairman of the governing commit- 
tee, was toastmaster. Among the guests 
of honor were Charles C. Hannah, east- 
ern manager for the Fireman’s Fund, 
and chairman of the Eastern Underwrit- 
ers Association committee for the Dis- 
trict of Columbia; Edward R. Hardy, 
manager of the Insurance Institute of 
America, who has also been manager. of 
the District of Columbia association 








since it was founded; W. M. Hoffman, 





president of the Firemen’s of Washing- 
ton; *, Cunneen, United States 
Chamber of Commerce; J. A. Marshall, 
superintendent of insurance; | ae 8 
Walsh, C. N. Bean, and the Rev. Allen 
A. Stockdale. 


Meet With Commissioners 


The New England Advisory Board 
will meet again with New England in- 
surance commissioners the middle of 
November. Agents are expecting defi- 
nite action of insurance departments to 
follow. 


Noonan Opens General Agency 
_ NEWARK, Oct. 31.—L. L. Noonan, 
in insurance work in New Jersey for 
about 20 years, has openec a general 
agency in Caldwell with a service office 
in the Federal Trust Co. building, New- 
wark. He has been appointed general 
agent of the United States Casualty and 
General of Seattle group and an agent 
of the Mutual Trust Life of Chicago. 

He was formerly resident vice-presi- 
dent of the Associated Indemnity in 
Newark. Prior to that he was with the 
Newark office of the American Casualty 
for about eight years and at one time 
treasurer of E. W. McDonough Co., 
Newark agency. 
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CANADA 


CALIFORNIA (Cont.) 





Mehr & Home 


Barristers & Ly 
25 West a 


Toronto, Canada 
Counsel for National Suret pany, 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union ‘oleeeie 
Co. and United States Fidelity & Guaranty 


Company. 


DIST. OF COLUMBIA 


HENRY I. QUINN 
Woodward Building 
Washington, a < 























ALABAMA 


LAW OFFICES OF 
Coleman, Spain, Stewart 
Davies 
706 to 719 Massey Building 
Insurance Attorney 
Birmingham, Alabama 














ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
Gust Fred W. Rosenfeld 
o oe H. L. Divelbess 
Ivan Robinette 
GENERAL INSURANCE PRACTICE 


{te 





Herbert Moore 
427-8 First National Bank Bldg. 
Long Beach, California 
Equipped for investigations, adjustments, set- 
tlement of claims and trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for re investigations and 
trial of all cases. 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 


Equipped for adjustments, investigations 
and trial of cases. 








O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 








MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 








CALIFORNIA 


Equipped to handle all phases of insurance 
practice. 


CALIFORNIA (Cont.) 





Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 








Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


CALIFORNIA (Cont.) 





GOLDMAN & ALTMAN 


615 Russ Building 
San Francisco, California 








Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 
Triel of Cases. Sante Clara Cousty, Gente GO 
County. San Genite County. = 


Trial of cases im Riverside, San Bernardino and ‘ 
Imperial Counties, California. Claims Referred to 
Responsible Adjusters. 











BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 








STICKNEY & STICKNEY 
1111 First Nationa] Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 








DINKELSPIEL & DINKELSPIEL 


333 Montgomery St. 


San Francisco, Calif, 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 

David K. Lener 
Fred S. Herrington 
Alfred Del Carlo 








C. Douglas Smith 
LO. O. F. Bidg. 
Santa Maria, California 
Trial of cases and complete claims service i= 
Santa Barbara and San Luis Obispo Counties 


COLORADO 








Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bidg. 
Denver, Colo. 








Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 





DELAWARE 





WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 





IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 





Claims Referred to Responsible Adjusters | . 


Member of Chicago Bar from 1912 to 199 





BRONSON, BRONSON & 
SLAVEN 


Mills Tower 
San Francisco, Cal. 











WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
I igations, Adj and Trial 

— at Ga 
(Employers’ Group, Liberty Mutual, Hardware Mu- 


tual, Massachusetts Bonding & Insuranee; Factory 
Mutual, St. Paul Mercury, Zurich, ete. 
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GEORGIA ILLINOIS (Cont.) IOWA (Cont.) 
BRYAN, MIDDLEBROOKS & REED, 
CARTER EARLY & EARLY ED, BEERS & GRAHAM 


LAW OFFICES 
Suite 1030 Candler Building 


John A. Dunaway 
Chaunesy Middlebrooks © Yantis C. Mitehell 
W. Celquith Carter 


ATLANTA, GEORGIA 


Grever Middilebrooks 





1010 Talcott Building 
Rockford, Illinois 


Investigations, Adjustments & trial of cases. 


537 Black Building 
Waterloo, lowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 


MICHIGAN (Cont.) 

















ELLINOIS 





CASSELS, POTTER & 
BENTLEY 


106@—209 South La Salle Street 
Chicago, Illmois 


BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 


KANSAS 


Michelson & Pearlstne 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Compgaine represented U. S, F. & 


. and rs. 
Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 























Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, II. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, poem 
Trial of all cases—a i 


——* 





Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investi tion, adjustment, set- 


tlement and trial a Insurance business of 
all kinds in Kansas. 


DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 


Trials all courts. Adjustments—Investiga- 
tions. Fully equipped and experienced in all 
branches insurance representation. 




















INDIANA 











CHARLES C. KIRK 
812-111-W. Monroe St. 
Chicago, Illinois 


Special attention to occupational disease 
cases and the medico-legal preparation and 
tria 


Author recent articies that appeared in The 
National Underwrtier 


Henderson & Henderson 
606 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 


KELLER, MALCOLM & BURNETT 
National Bank Bultding 


Counsel for: Aetna Group, loyers Group, Stand- 
and Acehiens, peeeen Ivara, aed States Fire, 


Spelalsing » Insrance =, weeoet for Trial 
ase, nves itm: 
a gations § an justments over 


Northern Half of Lower Michigan 
Austin J. oe Attorney 


Exclusively Mh ova ‘coos ogg dl 
Full time traveling and direct reporte from field 
on all territory North from State Highway U. 8. 18. 
Investigations—adjustments—court werk. 
Representing Employers Group, General 
Assurance Corp., American Automobile Ins, Ca, 
London Accident & Guaranty, and 
Telephone Lake City 31 
Western Union and Postal—Cadillec, Michigan. 


























Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle _ 
Investigations—Adjustments—Litigations 


PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 





MINNESOTA: 








KENTUCKY 

















Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, Adjustments and Trial of all 
Insurance Cases. 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 
Adjusters and yoo to any place 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 





MISSOURI 














IOWA 











EDWIN FILSON 


ist National Bank Building 
Champaign, Illinois 
(Urkana, Illiinois—adjoining city) 


DEACON, SARGENT & 
SPANGLER 


915 Merchants Bank Bldg. 
Cedar Rapids, Iowa 
Equipped : ee. adjustment and 


Woodward, Hamilton & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 





Louisville, Ky. 


PAUL E. BRADLEY 
232 McKinley Bldg. 
Joplin, Mo. 











MARYLAND 

















Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 


Smith & Swift 
704-705 Kahl Bldg. 
Davenport, lowa 


Equipped for Investigations, A: tments and 
yg ee 





Law Offices 
WALTER L. CLARK 


Walter L. Clark oszel C. Thomsea 
Clater W. Poses 
1917 Baltimore Trust Building 
Baltimore, Md. 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 

















MORRISON, NUGENT, 
WYLDER & BERGER 


17th Floor Bryant Building 
Kansas City, Missouri 
Iavestigations, Adjustments and 
Trial of all Ca 














HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 


Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 


MICHIGAN reac en 
amare nia & Brown, Douglas & Brown 


2900 Union Guardian Building 
Detroit, Michigan 


Tootle-Lacy National Bank Building 
St. Joseph, Missouri 

















CLARENCE W. HEYL 
@th Floor Central National Bank Bldg. 
Peoria, Illinois 











Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 








Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Ca. 








ALLEN, MOSER & 


MARSALEK 
Pierce Bldg. 
St. Louis, Mo. 


Insurance Companies Represented 
Lendon, Zurich, 
ren, Veryend, 
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MISSOURI (Cont.) 


NEW YORK (Cont.) 


OHIO (Cont.) 


OKLAHOMA (Cont.) 





Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co. of N. ¥. 
enera. a. 
Counsel 8. 8S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 





RUMSEY & BARKER 


52 Wall Street 
New York, New York 


Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 





J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, oY States Casualty, Continental 

Casualty and others. 
Investigations, ante and trial of all 











GREEN, HENRY & 
REMMERS 
Boatmens Bank Building 
St. Louis, Missouri 











KATZ & SOMMERICH 


120 Broadway 
New York, New York 


JOHN H. McNEAL 


302 Auditorium Bldg. 1367 East Sixth St. 


Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 











GREENSFELDER & 
GRAND 


705 Olive Street 
St. Louis, Missouri 





KLEINSCHMIDT & 


JOHNSON 
1508 Thompson Bldg. 
Tulsa, Oklahoma 
ree am and 

















NEBRASKA 


WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, NEW YORK 


Telephone Poug! 23872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, Rock- 
land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
ja H. Price, Sr. William ee Price 
ohn H. Price, Jr. Newman S. Price 
General and Trial Practice in nite and 
Federal Courts 











Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
cotiement of claims and trial of cases. 





MONNET & SAVAGE 
Kennedy Bldg., Tulsa, Okla. 


uipped for investigat djustm 
Equi of all Gaueme aaee rca 


Mr. Savage former Assistant Insurance Com- 
missioner of Oklahoma. 

















Ackerman, Levet & Geilich 


175 Main St. 
White Plains, New York 
Westchester, Rockland, Putnam and 
Dutchess Counties 





MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 


RHODE ISLAND 














Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 














NEVADA 





LLOYD V. SMITH 
222 Byington Building 
ennai Nevada 





py = N ¥.. Und Pacific Ind. Co, of Cal. 


Trial of Cases and equipped for adjustment and 
investigation. 





Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations and settlement of claims. Trials 
of Cases in all Courts. 


Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 





SHERWOOD & CLIFFORD 
1563 Turks Head Building 
Providence, R. I. 
Trials—Investigations—Adjustments 





SOUTH DAKOTA 























NEW JERSEY 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; New Amsterdam Casualty 


Co.; Insurance Co. of No, America and others. 
Investigations, Adjustments and Trial of Cases. 





Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary - 

















Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
o urance Cases. 





OKLAHOMA 


BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Roswell Bottum 
Howell L. F 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 

















TENNESSEE 














NEW YORK 


WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 


Investigations, adjustments and trial 
of all cases. 





SHIPMAN & LEWIS 
Trust Bldg. 
Bartlesville, Okla. 

Equipped for investigations, adjustment and 
trial of all insurance cases in Bartlesville, 
Pawhuska, Nowata, Vinita and surrounding 
 anlononga in northern and northeastern Okla 

oma. 














David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
316 Security Mutual by 5 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
— a. adjustments and litigation over cen- 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 


Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 








TEXAS 














Kruse and Edwards 


Bass Building 

E. Oklahoma 
Ins. Companies —— Uv: 8S. Cas., Liberty 
Mutual, Bankers b Mutual, 





Yorkshire and other: 
Operating in Garfield County, Kay-Noble Grant. 
All counties west to orado and Texas Line. 
Equipped fer Claims Investigations and trial of 
all cases. 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 











Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 


ve Stowe Certified Public Accountant 
Street, Brooklyn, N. Y. 


We ns Adjustments and Trial 
of cases. 











VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, Adjustments and Trial of Al 
Cases 








Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Lawther, Cox and Cramer 
13th Floor Tower Petreleum Building 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Marry P. Lawther, General Counsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 
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TEXAS (Cont.) 





Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 


WASHINGTON 











ROBERTS, SKEEL AND HOLMAN» 
Alaska Bldg. 


a he oe W. B. McKelvy 

5 ee , 

Tom W. Holman Wm. Paul Uhimanp 
Frank inter Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 
Laurence r 





Robert H. Geace 
TTLE 








Seay, Malone & Lipscomb 
Sth Floor = Life Bldg. 
Dallas, Texas 
&@ 
— a. —E. Southland Vite ins. Ce Ce. 
Representing many other insurance companies. 
Investigations, Adjustments, Tris] of ell cases. 


WISCONSIN 








Sutherland, Hughes & 
Sutherland 


National Exchange Bank Bldg. 
Fond du Lac, Wis. 
Equipped for investigations, adj 


claims and trial of cases in 
consin. 


ustments of 
tral Wis- 








JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 
71@ O. T. Bassett Tower Bldg. 

El Paso, Texas 











RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 
111 S. Hamilton Street 
Madison, Wisconsin 








Cantey, Hanger & McMahon 


Sinclair Bldg. 
FORT F WORTH. By — 
Gamuel B. Cantey mu 
whee wee) Alfred McKnight 
Gillis A. Johnson 
Mark “Hebishon B. K. Hanger 


W. D. Smith 
Investigations, Adjustments, Trial All Cases 


ar. 








James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 
20 years defense trial practice. 








King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 
Trials—Investigations—Adjustments 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 


‘ 











Vinson, Elkins, Sweeton & 
Weems 


11th Floor Esperson Bldg. 
Houston, Texas 





Werner & Clemens 
Sheboygan, Wis. 


Equipped for Investigations, A jgstmente of 
Claims and Tria‘ of all 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


WYOMING 











TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 

San Antonio, Texas 
Trial of Cases 





Edward E. Murane 
14-16 Townsend Building 
Casper, Wyoming 
Maryland Casualty, Standard Aceldent, 
Employers Liability, Hartford Accident 
and Others 


Equipped for investigation, adjustments and trial of 
all insurance cases in Northern Wyoming. 














UTAH 


George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 


Equipped for investigations, settlement of 
claims, trial of all cases anywhere in 
yoming. 








Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlement of claims and trial of 
ance cases State of Utah. 





all insur- 








Rush L. De Nise 
301-2 First Security Bank Bldg. 
Rock Springs, Wyoming 


Equipped for investigations and adjustments 
of losses, and trial of all insurance cases in 





Western Wyoming. 














MOTOR INSURANCE NEWS 





Commercial Business Sought 





Michigan Company Group Revises Rate 
Schedules—Harvey Fineout Elected 
Permanent Secretary 





LANSING, MICH., Oct. 31.—A broad 
revision of commercial rates by a group 
of Michigan automobile carriers is ex- 
pected to have the effect of enlivening 
competition for the business of long dis- 
tance haulers. In the past, according to 
executives of some of these Michigan 
companies, it has been realized that rates 
were inadequate for the Michigan car- 
riers to accept this class of business and 
they practically stayed out of that field. 
Under the new rate schedules, however, 
some of the Michigan carriers believe 
they can operate profitably and they 
will, consequently, seek to wrest some 
of the business from the big stock com- 
panies which have hitherto had a virtual 
monopoly in this field although it is 
understood that few of them have found 
the experience favorable. 

The rate revision was decided upon 
at a conference of representatives ot 
eight carriers operating extensively in 
Michigan. This group, with a few 
changes, has been acting in concert on 
many matters for some months, having 
found the previous condition of un- 
limited cut-throat competition to be 
working out badly for all concerned. 
Under the new commercial schedule, ac- 
cording to J. L. Miller of the Auto- 
Owners, Lansing, chairman of the eight- 
company group, an increase of from 25 
to 40 percent is being made in the 





medium and heavy. classifications while 
the rate for light weight vehicles will be 
elevated about 10 percent. The new 
rates will become effective in mid- 
November. The increases are on public 
liability and property damage risks. 
These carriers write all risks in one 
policy, being organized under the special 
act providing for formation of com- 
panies to write auto risks exclusively. 


Territory Reclassified 


It was also decided to reclassify some 
territory in the vicinity of Detroit in 
order to meet competition there. Novi 
and Troy townships in Oakland county 
and Nash township in Monroe county 
now come under “country” classification 
rather than “Detroit suburban” as for- 
merly. ’ 

Representatives of the eight carriers 
elected Harvey Fineout of the Wol- 
verine as permanent secretary. Mr. 
Miller will continue as chairman. 

The carriers included in this loosely- 
knit organization write an annual pre- 
mium volume of around $4,000,000, but 
the commercial business of the group in 
the past has not aggregated more than 
10 percent of the total volume. Mem- 
bers of the group, in addition to the 
Auto-Owners and Wolverine, are: 
United and Preferred Automobile, Grand 
Rapids stock companies; Citizens Mu- 
tual, Howell; Michigan Mutual Auto, 
Traverse City; Lincoln Mutual, Detroit, 
and Ohio Casualty, Hamilton, O. The 
Ohio carrier is a newcomer to ‘the group 
which formerly included the Wolverine 
Mutual, Dowagiac, and the Central Mu- 
tual Auto, Detroit. 








PACIFIC COAST AND MOUNTAIN 





Buckman in Review of Year 





Advance in Conference With Companies, 
Growth of California Associa- 
tion Are Outlined 





Accomplishments of the year in ad- 
vancing the interests of the California 
Association of Insurance Agents were 
reviewed by President C. T. Buckman 
in the report of the administration de- 
livered at the Sacramento convention. 
His report was made also in the names 
of W. H. Menn, chairman of the execu- 
tive committee, and F, C. Colridge, 
executive secretary. The association is 
in splendid financial condition, with a 
surplus, The membership Aug. 31 was 
1,145, a net gain of 171 in the year and 
gross gain 289, placing California nu- 
merically in leading position among 
state associations. 


Discusses Conference Pact 


Mr. Buckman commented on_ the 
agreement between the association and 
the Pacific Board for a permanent con- 
ference group of nine members, who 
are to meet frequently. He said that 
under the rules of the National associ- 
ation qualifying companies cooperating 
with that association, without regard to 
their affiliation with territorial rating 
bodies, the California association can not 
even consider restricting its membership 
to agents who represent company mem- 
bers of the Pacific Board unless the 
companies themselves effect nation-wide 
membership in their territorial rating 
groups. The principles and tenets of 
the California association, however, are 
distinctly in favor of dealing with com- 
pany organizations, limited though they 
may be in their scope, he said. 

He expressed hope that organization 
casualty companies will see the advis- 
ability of conferring with organized 
agents, for without support of the pro- 
ducers, he said, regulation is a doubtful 
quantity. He said it is apparent beth 








to laymen and insurance men that pres- 
ent conditions in the casualty business 
are disgraceful, with chiseling, sharp 
practices, cut throat competition and cut 
rates running riot, and both companies 
and producers to blame. 

The principle of agent’s ownership o/ 
expirations is well established by law 
and custom, he said, and the association 
will use every effort to protect its mem- 
bers whose expirations are subjected to 
illegal attack of companies or producers 
without regard to whether such member 
has in the past or does now represent 
organized or independent companies. 





Insurance Producers Lined 
Up for Fight on Sinclair 


—_ 


SAN FRANCISCO, Oct. 31.—“Not 
for political purposes but to safeguard 
the interests of the entire insurance busi- 
ness,” the California Insurance Produc- 
ers Association has been organized to 
combat the candidacy of Upton Sinclair 
for governor and to work for the reten- 
tion of Governor F. F. Merriam and the 
election of G. T. Hatfield as lieutenant 
governor. In a circular issued to some 
35,000 agents and brokers throughout 
the state the founders of the movement 
say: 

“Tf insurance is to be continued on its 
present high plane and the business is 
to be continually improved upon, we 
must not allow the American agency 
system to be abolished. Neither must 
we permit experimentation that would 
lead us away from well established prin- 
ciples and practices. 

“Governor Merriam has shown his 
friendship to the insurance agents and 
brokers by his attitude on the state’s in- 
surance. He stands for enforcement of 
existing insurance laws and the enact- 
ment of such further legislation as may 
be necessary to protect insurors from 
loss. In so doing he is protecting your 
business.” 

The founders of the association are J. 
B. Hauer, San Francisco, president; H. 
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Thielen, Sacramento; H. R. Schroeter, 
Oakland; ea ee Buckman, Visalia, and 
Stephen Malatesta, San Francisco, sec- 
retary. 


Big Quake Settlement Made 


The largest earthquake insurance set- 
tlement in Long Beach, Cal., as the re- 
sult of the March, 1933, quake has just 
been made. Companies which had issued 
policies on the Pacific Southwest Bank 
building agreed to pay claims totaling 
$325,000. Suit was recently filed for 
$417,000 against the companies. 


Tax Fight Affects Rating 
PUEBLO, COLO., Oct. 
outcome of a spirited fight here over an 
increase of 4 mills in the tax levy will 
have an important bearing on the city’s 
insurance rates. The increase is sought 
to secure more funds for the fire and 
police departments. The move is being 
vigorously resisted by the Taxpayers 
League. The additional funds are es- 
sential if Pueblo is to retain its fourth 
class rating. Purchase of a new pumper 
is the principal requirement for con- 
tinuance in fourth class. A fifth class 
rating is now temporarily in effect. 


Lipps Is Idaho Councillor 


Homer H. Lipps of Lewiston, Ida., 
has been named national councillor of 
the Idaho Association of Insurance 
Agents. 


Bank Escrow Clerk Can’t Bind 


A clerk in the escrow department of 
a bank has no authority to bind the in- 
surance department of the bank on a 
risk, the Washington supreme court 
holds in a case carried up by the Mer- 
chants Fire and Netherlands. 











Name Compensation Committee 
DENVER, Oct. 31.—D. U. Hampton 
of Colorado Springs has been appointed 
by Myron Collins, president of the Colo- 
rado Association of Insurance Agents, 
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when __business-get- 


days 
ting agents appreciate 
the Northwestern Fire 
& Marine Insurance 
Company. The North- 
western is quick to help 
an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 























Ww. P. WELSH 





E. R. PICKETT 


E. R. Pickett of Sacramento was elected president of the California Associa- 


tion of Insurance Agents at annual meeting in Sacramento. 


Pasadena was elected vice-president. 


W. P. Welsh of 








as chairman of a special committee to 
work with the National Association of 
Insurance Agents on activities in con- 
nection with compensation _ business. 
The committee was appointed at the re- 
quest of W. H. Bennett, secretary of 
the National association. Other mem- 
bers are E. J. Middlekamp of Pueblo 
and Herbert Fairall of Denver. 





Sharp to San Francisco 


Norman Sharp, who has been with 
the Fire Companies Adjustment Bureau 
in Spokane, has been transferred to San 
Francisco. He has been in Spokane to 
help on adjustments following the death 
of A. E. McQuome. M. MacLeod has 
been appointed to the regular adjusting 
staff in Spokane. 


Washington Committee to Meet 


The fall meeting of the executive com- 
mittee of the Insurance Agents League 
of Washington has been called for Nov. 
23-24 in Seattle. 


Harmony May Be 
Parley’s Outcome 





(CONTINUED FROM PAGE 3) 


“freeze” all agencies as of July 1. That 
would have been satisfactory to Chicago 
agents. If such a course had been pur- 
sued there would have been no further 
difficulty and the agents felt that 
the Western Underwriters Association 
would have been justified in such a step. 
When, however, it practically defied the 
chief executive and agreed to stand by 
its former action, which was forced upon 
it by the eastern executives, agents 
could not understand the logic of the 
procedure. 


No Company Has Forced the Issue 


The Western Underwriters Associa- 
tion notified its members following the 
meeting to advise its executive office as 
of Nov. 1 giving the status of companies 
as to their Chicago representation. It 
has received some letters, chiefly from 
companies that are not in mixed agen- 
cies. A number of eastern executives 
have been in the city talking over the 
subject with other members and also 
having informal talks with agents. There 
has been as yet no mandatory instruc- 
tion made by any company to any 
agency. No company has forced the 
issue to the point where it demanded a 
show-down on part of the local office. 





The Royal—L. & L. & G. group, 





which sent a letter to all its representa- 
tives in Chicago, was the nearest ap- 
proach to bringing the situation to a 
head, although that letter was written 
in friendly terms. None of the agents 
of this group addressed answered the 
communication. All Chicago agents have 
agreed to stand by and have refused to 
take any action. They have purposely 
mystified their course and have thrown 
something of a smokescreen around their 
movements, 


Look for Some Modification 


Undoubtedly the agents have felt that 
ultimately, even following the semi- 
annual meeting of the Western Under- 
writers Association, there would be some 
modification or compromise. No one 
felt that separation would be enforced 
as of Nov. 1. The agents undoubtedly 
have received comfort from a number 
of companies that are not in sympathy 
with the separation movement in ex- 
cepted cities. No company desires to 
be the leader, forcing the issue in any 
agency. The managers undoubtedly 
realize that if pressure began to be ap- 
plied it would go a long way in chang- 
ing good will into ill will against them. 
No one underestimates the value of 
good will on part of the local agent. 
That is an intangible asset that is price- 
less. The agents themselves uncon- 
sciously would feel resentment against 
the first company that seriously broached 
the subject and brought the matter to a 
crisis. 


Not Resorted to War Measures 


The agents have not been belligerent 
and the special committee has endeav- 
ored at all times to keep the extremists 
and the radicals in the background. 
They hope and expect to win their battle 
through friendly and amicable argu- 
ments and sound logic. They have not 
resorted to any war measures. If, how- 
ever, the companies forced action and 
began to withdraw from offices that did 
not give up their non-union companies, 
then undoubtedly the agents themselves 
would bring into play their heavy artil- 
lery. However, the heavy artillery has 
been kept far in the background but it 
is there. 

The Western Underwriters Associa- 
tion has realized that the matter of sep- 
aration was not an organization issue. 
The process is more subtle. The organ- 
ization simply left it to the members 
individually to carry out the separation 
edict because their continuance in it 
rested upon the fact that they were not 
to be in any mixed agency in Chicago 
The organization itself therefore has not 
gotten behind the movement as an asso- 





DIRECTORY OF 
LEADING LOCAL AGENTS 
FLORIDA 





Phone 2-3775 


GEORGE C. STEMBLER 
GENERAL INSURANCE AND BONDS 
20 Years in Miami 


111 Venetian Arcade Miami, Florida 





ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 








FRED S. JAMES & CO. 


Insurance Exchange Building 
Chicago 





LOUISIANA 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





OHIO 





Walter P. Dolle &Co. 


“‘Insures Anything Insurable™ 


Dixie Termina! Bldg. 
CINCINNATI 


Submit Your Propositions to Us 





WEST VIRGINIA 





J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited 





WISCONSIN 











Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
“State of Wisconsin 
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GROVER c TRACEY ANGUS FERDINAND es “Mie and taland Stari Independent Adjusting Office 
Telephone 2 a5 Residence 3-1791 1046 Jefferson Building Minnesota—North and South Dabote_Northern lows Fire, Wind, Automobile 


T. W. Patterson Building 
FRESNO, CALIFORNIA 


Telephone 6057 
Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 





‘innesota 
Branch Office: St. Paul, Minnesota, 110 Dispateh Bidg. 





Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 











Warren L. Breyfogle 

704 S. Street 

an Eee a 
Scottish Union & Nati., ae Fire, Royal 
Ins. Co., = Ins. Ce. and others eo request. 
Adjusted insurance im my Kansas City, 
ae Reference Bank ef America, 
Los Angeies, Cal. 


Raphael K. Walsh 


Peoria, Illinois 
Adjustments for Companice 
Automobile — Casualty — Compensation 
211 North Orange St. Telephone 9432 


MISSOURI 














PRICE SHOEMAKER & CO. 
ADJUSTERS 








J. P. McHALE & CO. 
General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 


J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, IIL 
Automobile - 


Fire - Casualty 


Adjust: ts of all claims, all lines, for the 
— specializing in Automobile and 


CORBY BUILDING ST. JOSEPH, MO. 


JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


OMAHA 


Stuart Building Hedde Baiting Bui 
LINCOLN GRAND ISLA ND NORTH PF ete 




















INDIANA 








All Lines 
Since 1915 
A s—Adjus' 
WILLETT & WILLETT 


820-824 W. M. Garland Bldg. 
Angeles, California 


Los 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Se te Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 





304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 

Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Indemnity, Ohio Casualty, 

Provident Life & Aoc. Ins. Co., 

National Union Fire Ins. Co 

and others, 


UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 





Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. — Kansas 
Joplin, Mo. lina, Kansas 




















SAN FRANCISCO 
a a Claims Service for the Insurance Companies 
SCAMMELL, Manager 


Eugene McIntire 
Adjustment Co., Inc. 


STRUBINGER 


CLAIM DEPARTMENT 
B -» ST. 


INSURANCE SERVICE 
of CANTON, INC. 
619-20 Renkert Building 
; > Anderson, 
3. Detwiler, Ad. 


juster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 98-0411 











M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohle 
Phone Parkway 1896—Night & Holidays East 3990-M 
With associate staff and legal service 


_ General Adjusters for the 
































Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


E, J. 
NILES C. CUNNINGHAM, Claims Attorney ty Adjustments 
Eight, East Market Street 
ASSOCIATED ADJUSTERS 
os es Northern ——s INDIANAPOLIS 
11@ Sutter Street Fr 
IOWA 
DIST. OF COLUMBIA IRA L. GRIFFIN 
NICHOLS COMPANY Fire ADJUSTER 
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Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


Companies 
e reproscating and succeeding to the busi- 
Ber er VAN RE ED & CO. (C. L. Harris & Co. 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 











JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 








RAY W. CURRAN 


CLAIM yg og 
A. Leas Bldg. 


Conversion, nny 
Special Assignments on bite, Accident and Health 
laim b 














MARYLAND 


Centrally Located Phone Us Day or Night 
Central Adjustment & Inspection Bureau 
D. R. Stettler, Manager, Van Wert, Ohio 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 


ern Michigan, Western Pennsylvania and 
Eastern Indiana 














SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies —_ Lines 
Title Building, Baltimore, 
Woodward Building, Weskinetoet ag Cc. 
Mutual Buildi Richmond, 
110 W. Pall Mall ON en “Va. 
Prompt and Efficient Service Since 1921 











O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 


PENNSYLVANIA 








KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 
Complete adjustment service for both fire and genie 


surance companies. Representing over 1 
panies. 

















TENNESSEE 











Ramsey Adjustment Service 
Raymond R. Ramsey 
CHATTANOOGA 
Fire, Tornado and Inland Marine . . . Public 
Liability . Property Damage . — 

bile Fire, Theft and Collision .. . Servi 
Tennessee, North Georgia and North deus. 











Phone—Delaware 5369 15 years exp. nial 
MICH IGAN Attorneys-Adjusters 
Ee = JEFFERSON ADJUSTMENT NEWBILL AND BRANNOCK 
GREENE, BUREAU 711 Fidelity Bank Bldg. 
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pec’ Automobile Adjustment ie Member Kansas 
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ADJUSTMENTS Detroit Chicago New York Washington s all insurance cases. 
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Inland Marine, Burglary 


175 W. Jackson Bivd. Harrison 3230 
CHICAGO 











04 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 








Phone Victor 1896 
Courtesy—Service 











HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 














alty 








November 1, 1934 


THE NATIONAL UNDERWRITER 








INDEPENDENT 


ADJUSTERS 





TEXAS 
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HAMMERMAN & GAINER 

Workmen’s Comp ti Liability 

—Automobile Insurance Adjusters 
Home Office: Austin, Texas 











D. T. MASON 
CLAIMS SERVICE 
2024 Republic National Bank Building 
cunstenn teeatien diy 4 Service 
Life, Health, Accident 


Branch Offices: Oklahoma Service. 
ee. aa 238 Kennedy Bide. 


Fort WorthWichita Falls Tulsa, Okla. 
Heuston San Antonie Service Office: 
El Pase Amarlilo Oklahoma City, Okla. 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 


UTAH 


NICHOLS ADJUSTMENT 
BUREAU 
404 Scott Bldg. 

Salt Lake City, Utah 
Investigations and Adjustments 
Representing Companies only—All Lines 
Operating 350 miles radius Salt Lake City 


VIRGINIA 
C. S. ROTH 


60 Portlock Bldg., NORFOLK. Phone 27361 
Investigations, Reports, Adjustments 

For the I Cc i ALL LINES 
References: FB. & C.: Glens Falls Indemnity; Hart- 
ford Accident; Seaboard Air Line Railway; Aetna; 
Northern, N. Y.; Lincoln National Life; U. & 
Guarantee; and numerous other accident, casualty, 
ire, life and surety companies. List on request. 


WASHINGTON 


E. BR. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
i in Liability Claims 
Members Washington Bar Association 
416 INSURANCE BULLDING SEATTLE 


WISCONSIN 
NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bidg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5628 


BRANCH OFFICES 
BELOIT ANTIGO 


JOSEPH RICE & CO 


INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 





















































Reduce Insurance Rates 


Recommend 


JUSTRITE OILY WASTE 


AND SAFETY CANS 


Appr Labora 


nd A r Mutual Insurance Co ‘s 
JUSTRITE MANUFACTURING COMPANY 
.U67 SOUTHPORT AVE CHICAGO, ILL 








Three-fourths of the accident and 
health companies have made great 
changes in their rates and policies. All 
information accurately given in the 
Time Saver. This comprehensive book 
only $4. Write 420 East Fourth street, 
Cincinnati. 





ciation. This naturally has retarded the 
work, While there have been some 
heated interviews, they have been few. 
Company managers that have talked 
with agents have been calm and dispas- 
sionate. The agents are forcing the 
companies to do all the acting. They 
refuse to budge. If separation is to be 
enforced, then the companies will have 
to do the enforcing. 

It is to be hoped on all sides that the 
conference near at hand will be able to 
bring about some plan whereby open 
warfare can be avoided. 


Agents Hold Meet 
in Massachusetts 





(CONTINUED FROM PAGE 10) 


the local stamping offices would recog- 
nize the incorrect listing. 

The necessity of providing evidence 
of any practices to be reported to the 
state insurance department was con- 
stantly reiterated by state officials. 

President E. J. Cole announced that 
the Neely bill prohibiting use of the 
mails to non-admitted companies would 
be introduced again at the next session 
of Congress and urged vigorous support 
of it. 

Vice-Presidents Elected 

The following regional vice-presi- 
dents were elected: G. L. Briggs, Ames- 
bury; M. F. Welch, Fall River; H. F. 
Fessenden, Lowell; L. U. Fuller, Lynn; 
H. A. Gallup, North Adams; R. B. 
Greenwood, Winchendon; F. R. Knox, 
Holyoke; W. P. McPherson, Worces- 
ter; R. K. Noble, Northampton; H. R. 
Preston, Springfield; W. S. Shaw, 
Brockton; A. K. Sloper, Pittsfield; F. 
R. Smith, Haverhill; F. G. Thatcher, 
Hyannis, and P. J. Woodcome, Fitch- 
burg. 

E. J. Cole on CCC 


E. J. Cole, president of the National 
Association of Insurance Agents, in ad- 
dressing the Massachusetts agents, again 
presented observations on various angles 
of the Washington insurance situation. 
In referring to the action of the Com- 
modity Credit Corporation in permitting 
warehousemen to buy insurance on Cot- 
ton, encumbered with CCC loans, from 
unadmitted companies, he said: “How 
the underwriters at London Lloyds must 
chuckle over this new situation. As a 
matter of course, if the latest decision is 
to stand, why discriminate against Lon- 
don Lloyds. 

“It is inconceivable that men entrusted 
with great responsibility would permit 
being inveigled in the performance of a 
public duty into any procedure that is 
morally and legally wrong.” ; 

He said the charter of the Commodity 
Credit Corporation is broad, giving it 
power to buy, hold, sell, lend upon or 
otherwise deal in such commodities, ag- 
ricultural or otherwise, as may be desig- 
nated by the President. Although the 
insurance activities of the corporation 
have so far affected only cotton and 
grain, the fundamental principle involved 
is far reaching. New England industries 
and their insurance may conceivably be- 
come interested. 





CONVENTION NOTES 








Warren Shaw, chairman of the nomi- 
nating committee, reported that the com- 
mittee agreed reluctantly to the request 
of President E. J. Cole that he be re- 
lieved of any state executive office and 
not be renominated as a regional vice- 
president of the Massachusetts associa- 
tion. 

Arthur Fairbanks, Worcester, moved 
the Massachusetts agents to the only 
tumultuous applause of the meeting 
when he presented a check for $342 to 
the association as payment in full of 
state dues from all Worcester members. 


“Member Shift Misapplication” was the 
title of an open letter distributed at the 
Massachusetts convention. It was dated 
at Pumpkinville, signed by John J. 
Citizen. Mr, Citizen set forth negatively 
and sarcastically the creed of those who 





fail to support their state associations. 
Sample: “The right is reserved to remit 
when and in such installments as I 
choose, to delay without explanation, and 
to make no reply to the first notice of 
dues maturity; but my silence shall not 
be construed as permission for the as- 
sociation to cease functioning and even 
though its treasury be empty, I expect 
and require that it shall continue to 
operate until my convenience in remit- 
ting.” 


NRA in Effort to 
Better Truck Line 


(CONTINUED FROM PAGE 5) 


the insurance company attach the en- 
dorsement to policy. Without the en- 
dorsement attached, the truckman can- 
not operate in the state. The endorse- 
ment, however, greatly increases poten- 
tial liability under the policy. 

I, M. U. A. May Take Jurisdiction 


There is a growing thought among 
inland marine underwriters that uniform- 
ity of forms, rates and rules in the 
truck insurance line can be brought 
about only by the Inland Marine Under- 
writers Association taking jurisdiction 
over this coverage, and it is stated that 
this proposal now is being considered 
in the organization. At present the I 
M. U. A.’s only jurisdiction over the 
coverage relates to commissions. 

Truck insurance is a line that has 
caused the underwriters to despair of 
ever making a profit. It has been rated 
individually. There was, until depres- 
sion conditions caused many heavy 
losses, great competition for the cover- 
age among companies. 

Only comparatively few underwriters 
were satd to understand how to write 
it at a profit. The situation existed that 
when one of these promulgated an ade- 
quate rate for a risk, some other less 
experienced company would use this rate 
as a starting point for cutting rates to 
get the risk. Rates were driven down 
to an unprofitable level. 


Other Factors in Losses 


Financial condition of truck operators 
was the principal cause of loss. But 
the companies found that even with op- 
erators in sound finances, there were 
other vital factors which could produce 
heavy loss on the line. Working condi- 
tions, schedules, safety effort, type of 
equipment and maintenance, all were im- 
portant. There was little data obtain- 
able on these factors. 

How much restricted the writings are 
at present is indicated by the action in 
the last year of a large Chicago agency 
which formerly made a specialty of this 
coverage and built up a very large vol- 
ume of premiums in this line. The 
agency has let most of this business run 
off, and the agency’s underwriters are 
convinced that a profit cannot be made 
on truck insurance under existing condi- 
tions. Even on one great line in which 
there were the elements of approved 
financial condition of truck operators 
and approved operating methods and ap- 
parently good moral hazard, it is said, 
the agency has suffered bad experience. 

Some underwriters see in the NRA 
request the first step in a movement 
for the I. M. U. A. to take jurisdiction 
of the line and with the aid of federal 
authorities whip truck operators and 
companies into line. The coverage is an 
essential one, which, with recovery will 
be increasingly in demand. If the com- 
panies generally continue their restricted 
writings of this line, the motor truck 
business, it is believed, will be seriously 
hampered in its development. 
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Companies Watch 
Their Territory 





Are Not in Mood to Continue 
Operations in Unprofitable 
States 


LOOK FOR MANY CHANGES 


Communities Here and There Are Im- 
posing on the Carriers With 
Their Claims 


NEW YORK, Oct. 31.—Casualty 
company executives are making a very 
careful survey of the field throughout 
the country and 1935 will probably show 
many changes in insurance topography. 
It has been found that it does not pay 
to operate in states that are contin- 
uously unprofitable and whose authori- 
ties and citizens are in a way unfriendly. 

Some companies in analyzing their 
position in certain states find that their 
premiums are not sufficient to justify 
supervision. A company figures that it 
at least must have $100,000 premiums 
in a state to warrant its remaining 
there. A scattered business throughout 
a state, especially where distances are 
great, involves extraordinary expense. 


Companies Are Imposed On 


Some agencies are notoriously un- 
profitable and there has been a constant 
sifting out process going on so far as 
agencies are concerned with the hope 
of getting a state’s record in better 
shape. In some commonwealths there 
is a disposition to impose on compa- 
nies, make all sorts of claims, file law- 
suits. In other words, some states are 
decidedly claim conscious regardless of 
the fact as to whether there is any justi- 
fication or not. The citizens of some 
sections are undoubtedly amoral in 
their proclivities and are conscienceless 
when it comes to dealing with corpora- 
tions. They take advantage of a situa- 
tion regardless of conditions. 

In some territories agents are impreg- 
nated with the sentiment of their clients 
and cooperate w ith claimants against the 
companies. Those agents do not seem to 
recognize the fact that they are pulling 
down the house over their heads. 

In some states the laws are so onerous 
and their application so severe that com- 
panies find it impossible to operate with- 
out a sharp loss. This is particularly true 
with workmen’s compensation statutes. 
Not only are the laws burdensome but 
the state boards adjudicating claims 
lean i in one direction and favor the claim- 
ants in almost all instances. The stretch- 
ing of workmen’s compensation laws to 
the farthest point has further added to 
the discomfiture of companies. There- 
fore, executives say that it is of no pur- 
Pose to continue operation in these states 
or sections where there seems to be no 
ope for profit. Companies that are sub- 
Stantial and do not have to apologize for 
their financial condition can secure 
enough business of a profitable nature 
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Find oui A. & H. and Life, 
Fake Fleets in Same Boat 


AnD 


COMPLICATIONS ARE CAUSED 


Drive Against Auto Fleets Slowed by 
Fear of Disturbing the Respectable 
Group Coverages 


One of the factors that is understood 
to be responsible for some of the insur- 
ance commissioners drawing their 
punches against fictitious automobile 
fleets is the likelihood that if such busi- 
ness were outlawed, group accident and 
health and group life insurance might 
be challenged on the same ground. 

It might be difficult to find a differ- 
ence in principle between insuring the 
automobiles of members of an employed 
group and the insuring of their lives or 
health. There is never any objection 
raised to the group accident and health 
or group life plan, on the part of those 


in the business. These are accepted 
coverages and are regarded as_ thor- 
oughly legitimate by everyone. They 


are well intrenched and the issue is not 
raised as to their being discriminatory 
although, as a matter of fact, group 
accident and health very often offers the 
insured more benefits than the indi- 
vidual can obtain otherwise, and stan- 
dard benefits are offered at less cost. 

The life agents secured laws that limit 
the amount to be collected from mem- 
bers of a life group to 60 cents per $1,- 
000 per month. Any cost above that 
must be contributed by the employer. 
Thus group insurance is practically con- 
fined to the annual renewable term plan 
and to small amounts and does not in- 
terfere with the sale of substantial 
amounts. Furthermore the rates are on 
the same mortality tables as the more 
expensive policies. 

Issue of Discrimination 

The issue of discrimination is con- 
Sstantly raised, however, in connection 
with automobile fleets. The critics ask 
why a man who happens to be employed 
by a certain company should be _ per- 
mitted to buy his automobile insurance 
at 40 percent less than his next door 
neighbor, who happens to be employed 
elsewhere. In other words, a fictitious 
automobile fleet is beyond the pale while 


a group accident and health or group life | 


insurance policy is perfectly respectable. 

If it is desired to legislate against fic- 
titious fleets, the question is how can 
such legislation be phrased so as not to 
disturb the group accident and health 
and life business. Most of the commis- 
sioners who have come out with rulings 
against the writing of fictitious automo- 
bile fleets have done so on their own 
initiative, eituer without any particular 
legislative sanction or else by invoking 
the anti-discrimination law. If fictitious 
automobile fleets cannot stand up under 
the anti-discrimination laws, then the 
question might be asked how personal 
insurance on a group plan might be 
justified. Life insurance, of course, has 
been under rigid anti-discrimination laws 
since early in the century. 





without operating in isan oudenrerstie 
localities or states. Therefore the ten- 
dency will be to pull away from these 
unprofitable sections. 
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Organization Helps Agents 
Land Municipal Insurance 


CALIFORNIA EXPERIENCE TOLD 


W. W. Widenham, Los Angeles, Tells 
of Procedure to Be Followed at 
Sacramento Convention 


The possibilities of agents’ organiza- 
tions in securing for them the proper 
share of government, state, county, city 
and other similar business now polit- 
ically placed, were emphasized by W. 
W. Widenham of Los Angeles in his 
talk to the California Association of In- 
surance Agents at the Sacramento con- 
vention on “The Value of State and Na- 
tional Memberships.” More than ever 
it is necessary for agents to unite, or, 
he fears, they will lose their business. 

He said there should be a plan devised 
whereby but a few policies would be 
written on this class of coverage to sim- 
plify cost of various government agen- 
cies in handling accounts and reduce 
cost of adjusting. He expressed opinion 
that the office of each state organiza- 
tion should be qualified to write this 
business in combined policies for all 
companies at interest, commission to be 
apportioned to agents and brokers, or 
allow all commissions to go to the asso- 
ciation and make it self-supporting but 
not in competition on any class of busi- 
ness. The practice of making political 
business a plum among a favored few 
should be adjusted. 


Takes Up Compensation Line 


He touched on the association’s pian 
for companies to write the California 
compensation business at a profit which 
now is being placed in the state fund. 
If this is not successful, he said, there 
should be legislation to permit agents 
and brokers to act as the mediator to 
look after interests of insurers and re- 
ceive a just compensation for this serv- 
ice. There seems to be a growing tend- 
ency among Cities and counties to be- 
come self-insurers. The agents’ associa- 
tions can be helpful in keeping this busi- 
ness on the books for agents. 

He took up legislation and the threat 
of government interference. He said 
unquestionably if all companies were 
analyzed there would be important in- 


formation disclosed regarding capitaliza- | 


tion, management, proper Joss settle- 
ments and the present market value of 
the stocks and bonds, and _ intelligent 
opinion ~ould be formed and action taker 
to safeguard policyholders interests. 


Need More Teeth in Law 


Too many companies are allowed to 
operate on a shoestring, he said. The 
laws do not have sufficient teeth in them 
to safeguard public interests against the 
corrupt agent or company, or against 
failures of companies. Company officials 
should be on moderate salary, with a 
modest sum provided as a contingent 
at the end of the year if — has been 
made. This, he believes, would eliminate 
considerable rate cutting and malprac- 
tice and tend to guard against company 
failures. No companies, mutuals, recip- 
rocals, inter-insurance exchanges, should 
be licensed unless the personnel is ex- 
perienced in insurance. 

He sees the time fast approaching 
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Bank Bond Tangle 
Seen in Nebraska 


New Law of That State Conflicts 
With New York Require- 
ment 


SALE NOW PROHIBITED 


Statute Requiring State of Nebraska to 
Be Co-Obligee in State Bank Bonds 
Brings Complications 


LINCOLN, NEB., Oct. 31.—Ne- 
braska surety agents representing com- 
panies which are members of the Surety 
Association of America have recently 
received notice that solicitation of state 
banks for bankers blanket bonds must 
cease. Under legislation passed at the 
last session conditions are imposed with 
which New York admitted companies 
cannot comply. Section 6 of the Ne- 
braska statutes, 1933, amended Sec. 8-103 
of old statutes to read as follows: 


Gilkey Takes a Hand 


“The department of banking shall re- 
quire every executive officer and all em- 
ployes, whom it considers necessary so 
to do, of each state bank, to execute to 
said bank and to the state of Nebraska, 
jointly, a surety bond in an amount to 
be fixed by said department of banking, 
which bond shall be conditioned to pro- 
tect and indemnify said bank from any 
and all pecuniary loss which said bank 
may sustain of money or other personal 
property (including that for which the 
bank is responsible) through or by rea- 
son of the fraud, dishonesty, forgery, 
theft, embezzlement, wrongful abstrac- 
tion, misapplication or misappropriation, 
or any other dishonest or criminal act, 
of or by any of said executive officers 
or employes of said bank. Said bond 
shall be filed with and approved by the 
superintendent of banks and remain a 
part of the records of said department. 
Said bond shall always be open to pub- 
lic inspection during the office hours of 
the department of banking. 

Recently Secretary R. R. Gilkey of 
the Surety Association of America wrote 
to the Nebraska authorities stating: 

“Under the rules of this association, 
we are not able to include as an insured 
in any bankers blanket bond any entity 
which is not a bank or banking institu- 
tion and under the New York law, com- 
panies organized under the laws of New 

(CONTINUED ON PAGE 34) 








when the public will be tired of ineffi- 
ciency in the business and demand more 
effective care and advisership. Small in- 
dividual offices are much handicapped 
in properly serving the business. Mr. 


| Widenham considers it a good move for 


a number of agents and brokers to as- 
sociate together in one office, thus pro- 
ducing the volume necessary for proper 
service. 
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Seeks to Improve Caliber 
of Agents in the Field 





NEED FOR INTELLIGENT WORK 





Commissioner Heltzen of Rhode Island 
Calls Attention to Results of 
Incompetent Salesmen 





PROVIDENCE, R. I., Oct. 31.— 
Commissioner O. L. Heltzen of Rhode 
Island was a speaker at the meeting of 
the Rhode Island Association of In- 
surance Agents this week, dwelling 
largely on the laws relating to agents 
in his state. Under the law, an ap- 
plicant for license is required to have 
had experience or instruction “in the 
general or some classified line or lines 
of insurance” and he must be “of good 
reputation and worthy of a license.” 

If the applicant is applying for the 
first time for a license to act as the 
agent of a fire or marine company, an 
exaniination is required and the com- 
missioner must “be satisfied that such 
applicant possesses the qualifications re- 
quired” and that the applicant “is reas- 
onably familiar with the provisions of 
the general laws relating to fire and 
marine insurance and with the terms 
and conditions of the policies or con- 
tracts he is proposing to solicit, nego- 
tiate or effect.” There is discretionary 
power allowed the commissioner in re- 
newing such licenses. 


Law Silent on Other Licenses 


He said that the anomaly of manda- 
tory examinations for first applicants 
for fire and marine licenses and silence 
as to examination of applicants for 
other licenses is apparent. He said that 
he cannot understand why the life and 
casualty insurance field was not equally 
protected. Mr. Heltzen said that he 
believes his department has ample au- 
thority to require proper information 
from all applicants and therefore the 
application blank was revised, requiring 
among other things an answer as to 
“experience in or training for the duties 
of an insurance agent.” 

He said that the fire examinations 
have proved their worth and caused ap- 
plicants to make a study of the busi- 
ness and its requirements. Fire and 
marine agents must know the general 
laws relating to fire and marine insur- 
ance and the terms and conditions of 
the policies or contracts. He said that 
the responsibility resting upon an 
agent demands a wide knowledge of the 
field of insurance. Speaking further, 
he said: 

“The reported insurance cases decided 
by appellate courts indicate the mis- 
takes made by agents who lacked 
knowledge, instruction, experience. 
Those that have come to my knowledge 
include cases where: automobiles were 
inaccurately described; buildings on 
leased land were not covered by riders; 
the use of buildings was improperly set 
out or there was a change of use: the 
interests of the insureds were not as 
represented in the policies; subsequent 
alienation of title took place: there was 
other insurance; personal property was 
moved; others which it is unnecessary 
to mention. 


Justification of Agents Is Service 


“The great justification for agency is 
service. The agent who knows how to 
service the risk at and from the time 
of securing the business up to and in- 
cluding a possible loss, who evidences a 
master’s knowledge of all the situations 
involved, need have no concern regard- 
ing securing or holding the future in- 
surance of his clients and many of that 
client’s friends. For services rendered 
the clients go out of their way to spread 
a good report. 

“Never is any service so much ap- 
preciated as the help given in handling 
losses. Most of the insureds would go 
it more or less blindly if it were not for 
the assistance of capable agents in the 
trying situation of a real loss.” 





Senator Fletcher Denies 
Planning Insurance Probe 





TWO GROUPS ASK FOR ACTION 





One Wants Government to Enter Life 
Insurance, Other Is Composed of 
People Who Want Jobs 





WASHINGTON, Oct. 31.—Rumors 
that Senator Duncan U. Fletcher, chair- 
man of the Senate banking committee, 
plans a comprehensive investigation of 
insurance, recurring from time to time 
both in Washington and throughout the 
country, are entirely without foundation, 
according to the senator himself. _ 

These reports have been current since 
the end of the last session of Congress, 
at which time Senator Fletcher declared 
he had no intention of seeking an insur- 
ance investigation and explained that his 
committee had no authority to engage 
in such an activity during the recess. 

If any such inquiry is to be under- 
taken, it will be necessary first for Con- 
gress to authorize a committee to inves- 
tigate and furnish funds for the work. 

It was explained at Senator Fletcher’s 
office that two groups have been active 
im pressing an insurance probe. One con- 
sists of persons who would have the 
government engage in the life insurance 
business, claiming that the rates charged 
by the companies are excessive, it was 
said. The other consists of persons who 
are looking, by this means, to secure 
jobs. Neither group has the sympathy 
of the senator, who has no intention 
whatever of making an investigation of 
insurance or anything else prior to the 
opening of the session in January. 





Broad Residence Burglary 
Form Is Placed in Lloyds 


Much interest has developed in the 
Chicago area over a special broad form 
residence burglary policy being sold by 
A. H. Grupe, manager of Jones & Whit- 
lock’s Chicago office, and placed in Lon- 
don Lloyds. This contract, which is 
written without coinsurance and with- 
out restriction on furs, jewelry and sil- 
verware as found in the standard bur- 
glary policies of American companies, 
is sold at an unusually low rate. The 
minimum which will be written, is 
$2,500. The whole contents of the resi- 
dence are covered without restriction. 
It is, however, subject to application. 

Mr. Grupe is accepting only the most 
select risks with most desirable loca- 
tions. 

Holdup coverage on all members of 
the family may be added for a slight 
charge for each $1,000 of insurance, the 
limit obtainable on holdup being the 
face of the policy. 

A mercantile form in Lloyds also is 
being sold subject to application, to 
which may be added inside holdup ex- 
cluding coverage on money. The re- 
quirement is that the risk be well pro- 
tected, either with A. D. T. or standard 
alarm systems. 





Endorse Fleet Rating Plan 


SEATTLE, Oct. 31.—Trustees of the 
King County Insurance Association have 
endorsed the fleet rating plan filed with 
Commissioner Sullivan by the National 
3ureau of Casualty & Surety Underwrit- 
ers companies operating in Washington. 
The plan is said to be in use in every 
other state. It was rejected by the late 

O. Fishback, who contended that 
experience rating violated the state in- 
surance code in that it was discrimina- 
tory. Commissioner Sullivan has taken 
the filing under advisement. It provides 
that fleets of 10 cars or more, under 
one ownership, may be subjected to ex- 
perience rating by the National Bureau. 
If fleets of five cars or over develop a 
premium in excess of $1,000, they also 
become eligible for experience rating. 








General Accident Revises 
Illinois Auto Rating Plan 











Effective Nov. 1, the General Acci- 
dent revised its automobile rating plan 
in Illinois. Cars classified as business 
use, class B, take the manual rate. Pri- 
vate passenger cars that are not used 
in the business of the insured go into 
class A and take a 20 percent discount. 
The company has what amounts to an 
occupational prohibited list, class C, in- 
cluding such occupations as_ tavern 
keepers, professional musicians, etc. 
Going to and from work is not re- 
garded as business use. 

The company has a somewhat simi- 
lar plan in use in Ohio, Pennsylvania, 
New Jersey and Michigan, where the 
results have been satisfactory. In Illi- 
nois the company until now has had a 
somewhat complicated scale, with reduc- 
tions of 10, 15 and 20 percent. The 
company keeps elaborate statistics on 
its insured cars and is convinced that 
the use of the car determines the haz- 
ard. Fred S. James & Co. and the 
Meeker-Magner Company are general 
agents in Chicago. 


Higher Double Indemnity 
Rates Expected by Jan. 1 





Generally higher double indemnity 
rates on the clause issued in conjunc- 
tion with life insurance, with premium 
more closely approximating the risk in- 
volved, are said to have been practically 
decided upon by several leading com- 
panies to become effective Jan. 1. It 
is considered unlikely that there will be 
a separate rate for each age at entry, 
but rather rates changing at five or 
ten year intervals, The difference in 
many cases between inadequate and ade- 
quate rates is only a few cents. 


Raise Minnesota “Comp” Rates 

ST. PAUL, Oct. 31—The Minnesota 
compensation insurance board today ap- 
proved an average increase of 8.4 per- 
cent in compensation insurance rates in 
Minnesota, effective Dec. 1. The com- 
panies had asked for an increase aver- 
aging 14.5 percent. 


Casualty Actuarial Meeting 


The annual meeting of the Casualty 
Actuarial Society will be held at the 
Hotel New Yorker, New York City, 
Nov. 22-23. The anniversary dinner 
will be held Nov. 22. It is celebrating 
its 20th year. 


Leslie Is Cooperating 


H. A. Bird of Beaver Dam, Wis., the 
new chairman of the executive commit- 
tee of the Wisconsin agents, was quoted 
recently in the report of the proceedings 
of the recent annual convention of the 
Wisconsin Association of Insurance 
Agents, as stating that William Leslie 
had refused to go to Wisconsin to aid 
the agents in the compensation contro- 
versy in that state. Mr. Leslie is asso- 
ciate manager of the National Bureau 
of Casualty & Surety Underwriters. Mr. 
Bird states that he intended to convey a 
different impression and at that time 
said that Mr. Leslie had offered to go 
to Wisconsin. 


Robinson Campbell Killed 


Robinson Campbell, 25, son of G. H. 
Campbell, general agent of the Aetna 
Life in Arkansas and Louisiana, was in- 
stantly killed in an automobile accident 
near Newport, Ark. Young Campbell 
was head of the bond department of 
the Aetna Casualty, for which Campbell, 
Mallory & Throgmorton are general 
agents in Little Rock. He was a grad- 
uate of the University of Pennsylvania 
and had qualified for the Chartered Life 
Underwriter degree. 





Says Reserves Should Be 
More Carefully Protected 





J. J. MAGRATH IN ADDRESS 





New York Department Recommends 
Investment of Reserve Funds 
Be Restricted 





NEW YORK, Oct. 31.—J. J. Mag- 
rath, head of the rating division of the 
New York insurance department, spoke 
this week before the New York Insur- 
ance Society on some needed improve- 
ments in insurance investments. The 
New York department is making recom- 
mendations . 

Mr. Magrath said these recommenda- 
tions were that reserves held to meet 
policyholders’ obligations should be in- 
vested in the same class of securities in 
which minimum capital stock must be 
invested. ; 

If adopted by the legislature, he 
pointed out that companies from other 
states now licensed here would have to 
conform, and it was possible other in- 
surance departments might effect such a 
statute. His topic was “State Supervi- 
sion” and he stressed the fact that people 
in the insurance fraternity should not 
neglect to encourage proper laws, tor 
the regulation of insurance companies. 





Can’t Compel Companies to 
Make Nebraska Deposits 


LINCOLN, NEB., Oct. 31.—The Ne- 
braska insurance department is without 
power under the existing law, Attorney 
General Good holds, to compel foreign 
casualty companies to put up bonds or 
securities to insure to Nebraska policy- 
holders the carrying out of their con- 
tracts. Director Herdman believed the 
retaliatory act might be. employed 
against New York companies because 
the New York law makes New York 
claimants preferred creditors. The at- 
torney general says the language ot the 
retaliatory statute is limited to requiring 
of foreign companies what the domicil- 
iary state requires of Nebraska com- 
panies. As New York does not require 
Nebraska companies to put up securities 
or bonds to protect New York policy- 
holders, it will be necessary, if it 1s de- 
sired to meet the situation, to enact a 
law requiring all companies, whether do- 
mestic or foreign, to give security for 
the payment of all just claims. 


Operations Are Curtailed 
in West Coast Territory 








NEW YORK, Oct. 31—In view of 
the general unsettled conditions on the 
west coast and the relatively small vol- 
ume of business secured from the terri- 
tory, the Bankers Indemnity of Newark 
will restrict its future activity in the 
field to writing combination automo- 
bile policies with its parent company the 
American, through the departmental of- 
fice in San Francisco of the allied com- 
panies. The policy of President Jack- 
son is to cultivate territory nearer home, 
where business can be closely scruti- 
nized and serviced at relatively small 
expense. 


Interstate Surety Loses Charter 
TRENTON, Oct. 31.—The Interstate 
Surety, organized a little more than a 
year ago in New Jersey, with headquar- 
ters in the Military Park building, New- 
ark, has forfeited its charter by reason 
of failure to commence business withifi 
one year from date of incorporation. Its 
capital was given at time of incorpora- 
tion as $250,000. There were some 
prominent men interested in the enter- 
prise at the start, including A. W. Ran- 
kin, Newark manager National Surety; 
B. Donaldson, former Pennsylvania 
insurance commissioner, and J. Horace 
Shale, former vice-president Commer- 
cial Casualty. 
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Report Is Submitted on 
Surety Rules for Chicago 


—_—. 


REDUCES ACQUISITION COST 





Sub-committee’s Recommendations Are 
Approved in a General Way— 
Details to Be Decided 





NEW YORK, Oct. 31—The sub-com- 
mittee of the national agency commit- 
tee of the conference on acquisition and 
field supervision cost for fidelity and 
surety business submitted its report this 
week as applying to Chicago and Cook 
County and it was approved in its gen- 
eral terms by the committee-at-large. 
The details will have to be worked out. 
It is proposed to place the maximum 
commission at 25 percent, the present 
being 30 percent. The approval of this 
was not unanimous. The basic prin- 
ciples in the report, however, were 
passed. It has long been known that the 
acquisition cost in Chicago and Cook 
county has been entirely too high. Some 
of the recommendations made by the 
sub-committee are as follows: 

“There shall be two or three (number 


to be agreed upon by the national 
agency committee) maximum-com- 
mission appointments (branch offices 


and/or general agents) in Cook County. 

“There shall be designated city 
agents, whose qualifications shall be de- 
termined by a special committee, who 
may receive district agency rates of 
commission, who may not pay broker- 
age and who may not have a general 
agency contract with any company 
member of the conference and 

“There shall be four general agents 
and/or branch offices and six district 
agents in the state of Illinois, outside 
of Cook County. 

“(It is anticipated that the probate 
court agent may be considered with the 
proposed city agents and that the prob- 
lem of office agents may require a spe- 
cial solution.)” 


Warren Agency Is Victor in 
Suit Against Ocean Accident 





DETROIT, Oct. 31—Homer War- 
ren & Co. agency has won its suit 
against the Ocean Accident, charging 
breach of agency contract and fraud- 
ulent misrepresentations made to the 
agency in connection with the Public 
Lighting Commission machinery break- 
down and inspection business in 1930-31. 

. A. Grow, vice-president Homer 
Warren & Co, in charge of the in- 
surance department, sent the Public 
Lighting Commission’s specifications to 
Henry Collins, United States manager 
of the Ocean and president Columbia 
Casualty, and alleges that Mr. Collins 
returned a list of engineers resident in 
Detroit who for some years had been 
acting for both the Ocean and Colum- 
bia, stating that these engineers would 
be available for the Ocean should it be 
awarded the business. Warren & Co. 
was at that time general agent here 
for the Ocean. 

Bids were filed with the commission 
by Warren & Co. and the Michigan In- 
surance Agency, W. B. Cary, president, 
general agent Columbia Casualty. With 
his bid Mr. Cary filed a letter on the 
Stationery of the Columbia Casualty, 
signed by Henry Collins as president, 
Stating that the Detroit engineering 
Staff had been segregated and six in- 
Sspectors had been alloted exclusively 
to the Columbia and one to the Ocean. 
The business was awarded to the Mich- 
igan Insurance Agency. 

Mr. Grow put up a battle for the busi- 
ness and at a conference between the 
two agencies and the superintendent of 
the Public Lighting Commission, it was 
agreed that the business would be 
awarded jointly to the two companies. 
Mr. Cary filed a protest with the coun- 
cil, alleging Mr. Grow’s organization 


| R. A. Brennan Has Assumed 





New Position as President 





HAS HAD SPLENDID TRAINING 





Deputy New York Insurance Superin- 
tendent Goes With Bond & Mort- 
gage Corporation 





NEW YORK, Oct. 31.—Richard A. 
Brennan, special deputy superintendent 
in charge of the rehabilitation bureau of 
the New York insurance department, 
this week assumed the presidency of the 
Bond & Mortgage Guarantee Corpora- 
tion. It is the corporation created in 
August, 1933, to conserve and develop 
the assets of the Bond & Mortgage Guar- 
antee Company under the rehabilitation or- 
der by which the superintendent of insur- 
ance took over that company. Since its 
organization, the corporation has oper- 
ated profitably, building up assets to be 
added to the general funds of the com- 
pany in rehabilitation for eventual dis- 
tribution to creditors. It holds an agency 
contract with the superintendent to serv- 
ice the mortgages of the old company 
and is permitted to engage in a general 
mortgage servicing and property man- 
agement business. It neither sells nor 
guarantees mortgages. 


Had Banking Experience 


Mr. Brennan after returning from the 
war became associated with the Guaran- 
tee Trust Company and later the Fed- 
eral Reserve Bank. He joined the New 
York state department of banks as an 
examiner on Oct. 1, 1925, and later was 
appointed special deputy superintendent 
of banks in charge of liquidation. In 
April, 1931, Mr. Brennan was drafted by 
Insurance Superintendent Van _ Schaick 
to become special deputy in charge of 
the liquidation bureau. He has admin- 
stered that department with very great 
efficiency. Last January he was as- 
signed to mortgage rehabilitation prob- 
lems and since then has been in general 
charge of the rehabilitation program of 
the mortgage cuarantee comnanies. 

L. H. Pink has been appointed di- 
rector of the title and mortgage re- 
habilitation bureau to succeed Mr. Bren- 
nan. He has been with the department 
for two years and has assisted in solv- 
ing problems in connection with the 
rehabilitation of several important com- 
panies. Previously he practiced law in 
Brooklyn. 


No Deal on for U. S. Casualty 


BALTIMORE, Oct. 31—The United 
States Casualty is not for sale, that 1s, 
on the market, nor are there any nego- 
tiations under way at present for its sale, 
according to an official of the New Am- 
sterdam Casualty. 

“While I say the United States Cas- 
ualty is not for sale, that does not mean 
it would not be sold if a suitable offer 
for it is made,” he explained. 

“The company is now making money 
but we do not actually need it in our 
business and would possibly entertain a 
proposition for its acquisition by outside 
interests.” 








was not in a position to deliver the 
proper inspection service and the Ocean 
bid was eliminated. 

The Warren agency later gave up 
representation of the Ocean and filed 
suit for damages against the company, 
in which it was awarded damages of 
$6,742.36, representing half the com- 
mission plus interest. 


George H. Moloney, vice-president; 
John Hyde, assistant manager, and eight 
other department executives of the 
Hartford Accident in Chicago were 
guests of officers and employes of the 
Fagan-Newell-McQueen Co.,_ general 
agents of the company in Racine, Wis., 
for a luncheon, a business meeting to 
discuss insurance problems, golf and a 





dinner. 





New Vice-President of 
Casualty Agents Body 








Cc. A, ABRAHAMSON 


C. A. Abrahamson, who was recently 
elected vice-president of the National 
Association of Casualty & Surety 
Agents, is president of the Omaha In- 
surance Agency of Omaha. He has 
been active in that association about 
eight years. 

In 1911-1917 he was assistant cashier 
of the Corn Exchange National Bank of 
Omaha. After serving in the army, he 
spent one year in the automobile finance 
business and returned to banking in 1920 
with the Omaha National Bank. He 
then became associated with the Omaha 
National Company in the investment 
banking business, that company being af- 
filiated with the Omaha National Bank. 
In 1924 he took charge of the organ- 
ization of an insurance department for 
the Omaha National Company, which 
developed into one of the largest agen- 
cies in the city. Following the passage 
of the federal bill which required na- 
tional banks to divorce their affiliates, he 
formed the Omaha Insurance Agency 
and purchased the insurance end of the 
business of the Omaha National Com- 
pany. 


Coroner’s Verdict Bolsters 
Sale of Inspection Service 





The coroner’s jury in the Central 
Cold Storage Company explosion case 
in Chicago held it to be accidental but 
recommended that concrete walls be 
built to separate moving machinery 
from pressure tanks. This strengthens 
the argument that such accidents might 
be prevented in case engine and ma- 
chinery insurance is procured, because 
the inspectors of the insurer probably 
would have demanded a like precaution. 
As a result of the Central Cold Stor- 
age Company’s explosion, the front wall 
of the building immediately across the 
street was bulged out 15 inches, which 
necessitated the removal of the two top 
stories. Although the building was an 
old, unoccupied, four story structure 
and not worth very much, the claim will 
probably be based on_ replacement 
which may prove costly to the Central 
Cold Storage Company. If it had car- 
ried engine machinery coverage, the in- 
surance would have taken care of the 
liability for such losses, plus the lia- 
bility for the numerous broken windows 
within the radius of three blocks around 
the seat of the explosion. 

There was no damage to the produce 
stored in the plant because of the cool 
weather. If such an explosion had oc- 
curred in the summer there might have 
been a tremendous amount of spoilage. 
It was said that dry ice was used to 
avert any possibility of spoilage. 





E. M. Allen Sees Need for 
Business Men to Take Lead 





ADDRESS MADE IN PITTSBURGH 





National Surety Official Declares Busi- 
ness Must Regain Control of 
Private Activities 





Business must be encouraged and 
permitted to go back to an earning ba- 
sis, and emergency relief measures cur- 
tailed so workers will find it more in- 
teresting to go back to work than to 
subsist under thinly disguised doles, 
Vice-president E. M. Allen of the Na- 
tional Surety declared in a talk before 
the Pittsburgh chamber of commerce. 
It is absurd and dangerous for states to 
face the loss of huge businesses built 
up over the years because of fanatical 
political control of wild-cat politicians. 
Mr. Allen said fear of the unknown 
and uncertainty as to the future did not 
deter the rugged forebears of the Amer- 
ican people from pressing ahead, and 
fear must not dominate the national 
thought today. 

He sees the United States on the 
point of entering the third phase of the 
depression, the reconstruction era when 
it will be realized business must regain 
control if normal conditions are to be 
resumed. He said the value of emer- 
gency measures adopted by the govern- 
ment should not be underestimated, but 
they were rushed through of necessity 
without sufficient time to avoid many 
mistakes and have resulted in a vast 
number of governmental bureaus and 
work with payroll involving literally bil- 
lions of dollars. Every effort should 
be made to return to normalcy, with 
major responsibility of the reconstruc- 
tion work on the shoulders of bankers 
and business men and the government 
merely supervising. 


Confers on Compensation 
With Wisconsin Agents 





MILWAUKEE, Oct. 31.—A special 
committee authorized at the recent con- 
vention of the Wisconsin Association of 
Insurance Agents at Wausau, met here 
yesterday with William Leslie, associate 
general manager National Bureau of 
Casualty & Surety Underwriters, to dis- 
cuss the Wisconsin workmen’s compen- 
sation situation. The committee ap- 
pointed by President W. B. Calhoun 
consists of F. J. Lewis, Milwaukee; W. 
V. Jackson, Eau Claire; C. W. Hejda, 
Manitowoc; W. J. Tucker, Beloit, and 
Clarence Henkel, Milwaukee. W. H. 
Stewart of Chicago represented the Na- 
tional Association of Insurance Agents. 
No definite results came from the con- 
ference. 

Commissioner Mortensen had _ ap- 
proved a rate increase of 5 percent, but 
denied the 14.9 increase asked by the 
companies, which notified the agents 
that the difference would have to come 
out of their commissions. 


Now in Receivership 


The Concord Casualty & Surety has 
now passed from the hopeful stage of 
rehabilitationship to receivership, an 
order for liquidation having been signed 
by Supreme Court Justice McGoldrick 
of New York. The company had been 
in rehabilitation since last April. 

The insurance superintendent orig- 
inally sought to have the company 
placed in liquidation, but amended its 
petition when the company represented 
that it had hope of getting $150,000 more 
from the RFC. It had previously re- 
ceived $200,000 from that source. 

The company was in the bail bond 
field and was constantly getting mixed 
up with the courts. 
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CHANGES IN CASUALTY FIELD 





Dauchey, Sizemore Advanced 





Seattle Manager of Travelers Takes 
Newark Post—Succeeded by His 
Assistant There 





Horace Dauchey, manager casualty 
lines in the Seattle office of the Trav- 
elers, has been appointed associate man- 


ager in Newark, succeeding James 
White, recently appointed manager in 
Chicago. He will be associated with 


W. B. Clarkson, manager. Succeeding 
Mr. Dauchey as manager at Seattle will 


be W. P. Sizemore, who has served as 
assistant manager in that office since 
July 1, 1927 


Careers of New Managers 


Mr. Dauchey has been associated with 
the Travelers since 1920. He first served 
the company as a special agent in the 
Kansas City, Mo., office, and following 
service in the same capacity and as a 
field assistant in the branches at Omaha, 
Peoria and Minneapolis, he was made 
assistant manager in the latter office in 
1925. Two years later he was ap- 
pointed manager at St. Paul, where he 
remained until he was named assistant 
manager in 1929 of the Los Angeles 
office. From there he went as manager 
at Seattle July 1, 1933. Mr. Dauchey is 
a native of Minnesota and attended the 
University of Minnesota. 

Mr. Sizemore joined the Travelers in 
1920, first serving in a branch as assist- 
ant cashier. For a number of years 
previously he was in business as a rep- 
resentative of middle west and south- 
west companies. Mr. Sizemore joined 
the casualty agency department of the 
company in 1925 when he was appointed 
field assistant in the Seattle office, where 





he was made assistant 
years later. 


J. L. Barter Heads Rating 


and Research Department 


manager two 





The Hartford Accident & Indemnity 
has announced the appointment of John 
L. Barter as head of its rating and re- 
search department at the home office. 
He goes from the Pacific department in 
San Francisco, where he has been sup- 
erintendent of the compensation and 
liability department. 

Following the war he returned to the 
University of California, taking a lib- 
eral arts course and all of the insurance 
courses. He joined the Hartford Acci- 
dent upon graduation in 1922, as an as- 
sistant in the automobile department 


but was later transferred to the com- 
pensation and liability department and 
subsequently became superintendent of 
that department. 


Made Indiana General Agent 


George A. Poteet, with offices at 305 
Merchants Bank building, Indianapolis, 
has been appointed as general agent of 
the Builders & Manufacturers Mutual 
Casualty of Chicago for Indiana. 








Rauschenbach to Chicago 


C. C. Rauschenbach, who has been 
superintendent of the compensation and 
liability department of the Ocean Acci- 
dent in New York, has been transferred 
to Chicago to be associated with the 
company’s branch there. He will serve 
in a supervisory capacity in the under- 
writing division and he is aiding in the 
direction of work in the automobile, lia- 
bility, and compensation division there. 
He has been connected with the New 





York office about ten years. 











ACCIDENT AND HEALTH Fi [ELD 





Chieas Agency in One-day 
Campaign Writes $355,930 


the E. E. Henderson | 
of the Pacific Mutual 
in Chicago and the office staff in 

whirlwind one-day drive last week 
wrote 118 applications for $355,930 com- 
muted value of life and accident busi- 
ness in a loyalty tribute to their chief. 
There was $57,500 life insurance, $6,323 
retirement annuity premiums, $300 non- 
cancellable accident and health  busi- 
ness and 811 commercial accident. 
Every member of the clerical force 
scored as well, one woman clerk writ- 
ing seven applications. The day ended 





Members of 
general agency 





= a dinner and celebration in the 
x “The large production was _ reported 
| this week at the regular agency meeting 
to three home office officials who were 
|in Chicago attending the joint confer- 
ence of the Research Bureau and Life 
Agency Officers. They were D. C. 
| MacEwen, vice-president in charge of 
| agency department; C. I. D. Moore, 
~~ president agency department, and 

W. Morgan, vice-president in charge 
of policy department. All three spoke. 





Central States Pays Benefits 


The Central States Life of St. Louis 
is offering a major surgical operation 





benefit. It provides that if a policyholder 





is confined to a hospital for a major 
operation the company will pay hospital 
fees of $50 for each $1,000 of life insur- 
ance carried. The benefit also provides 
that in the event of dismemberment, the 
company will pay from $100 to $250 per 
$1,000 of insurance. The extra cost per 
year per $1,000 of life insurance is $1 
for men and $1.50 for women. 


———) 


Pay “Morro Castle” Losses 


The Travelers paid $65,000 under per- 
sonal accident policies to beneficiaries of 
three victims of the “Morro Castle” dis- 
aster. One payment of $40,000 was un- 
der a policy which carried quadruple in- 
demnity for death resulting from wreck- 
ing or derailment of passenger train, or 
burning or wrecking of passenger steam- 
ship. The premium was $46 a year, 
Another payment for $15,000 was under 
a double indemnity clause. 





Thomas Agency’s Contest 


The W. L. Thomas agency of the 
Massachusetts Bonding in Los Angeles 
is engaged in a production contest run- 
ning from Oct. 20 to Dec. 15. The 
agency staff is divided into two groups, 
with two valuable prizes offered in each 
division. 

At a dinner-meeting of the agency, 
attended by 45 of the field force, J. Y. 
Hutchison, editor of the agency’s house 
organ, presided as toastmaster. Mr, 
Thomas expressed his gratification over 
the growth and progress of the agency. 


Probe Fake Accident Ring 
NEW YORK, Oct. 31.—An accident 


insurance ring is being investigated by 
the district attorney’s office in Albany. 
Fake accidents upon which _ liability 
claims were based were the basis of op- 
erations. Persons in Gloversville and 
Albany are being held. Other cities are 
involved including Buffalo. 

Charles C, Cook, prominent local agent 


of Fall River, Mass., died at a hospital 
there following a period of failing health, 
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Washington Rate War Is 
Expected Due to Deviations 





(CONTINUED FROM PAGE 8) 


deviation automatically became effec- 
tive. L p until the Bankers & Shippers’ 
filing this week, no other non-board 


companies had filed a deviation. 

A meeting of the Washington Ad- 
visory Committee of the Pacific Board 
in Seattle Sept. 7 conferred on the new 
competitive situation which had arisen 
as a result of the supreme court’s de- 
cision. While no official announcement 
was made following the meeting, it was 
generally understood the board com- 
panies would file at least a 30 or even 
as high as 45 percent deviation if non- 
board companies attempted to secure 
rate advantage. 

The lone filing of the Northwestern 
National was not regarded as serious 
and board companies were content to 
continue at the present rate level in 
spite of competition of the Northwestern 
National. At the time, it was believed 
other non-board companies would not 
attempt to file in face of threatened 
drastic reductions by board companies. 

As a result of the Bankers & Shipper 
fleet filing, underwriters in Washington 
are fearful of another costly series of 





rate slashes. With the Northwestern 
National and Bankers & Shippers lead- 
ing the way, other non-board companies 
are expected to file in rapid succession 
this week and it is very likely that 
board companies will also take imme- 
diate steps to protect their business. 

The Northwestern Mutual Fire of 
Seattle is also expected to file if a rate 
war develops, as is the General of Se- 
attle, a stock company writing a partici- 
pating policy. The two latter companies 
as well as the board companies entered 
testimony in the Northwestern National 
rate case to the effect that they would 
file deviations if filings were generally 
used by non-board companies. 

The situation in Washington is the 
outgrowth of a new amendment to the 
Washington code, the uniform deviation 
law passed at the 1933 legislative ses- 
sion. The amendment provides that 
any company deviating from published 
rates must deviate uniformly on_ all 
classes written. Sponsors of the meas- 
ure expected that the new law would 
prevent the high-spotting of preferred 
business at lower rates, a practice which 
precipitated the rate war leading up to 
the Continental case in 1929. 

However, the non-board companies 
since have found a loophole in the meas- 
ure, filing a deviation on all classes, but 
continuing to write the preferred classes 





through the use of a prohibited list. It 
is felt that the unusually good 1933 ex- 
perience in Washington, ordinarily one 
of the poorest states in the country 
from a loss standpoint, and the added 
fact that the rate level has been in- 
creased considerably under the new gen- 
eral basic schedule, are two factors 
which have made the state particularly 
susceptible to a rate war at this time. 


Clarify Insurance 
Policies of HOLC 


(CONTINUED FROM PAGE 4) 


can he influence the borrower in any 
way in his selection of an agent or 
broker. 

“It is the duty of the attorney to call 
this fact to the attention of the applicant 
and let the applicant place the insurance. 
It is not the purpose of the corporation 
to interfere with local insurance busi- 
ness. This ruling will have to be ad- 
hered to very strictly.” 

The instructions in the bulletin deal 
with signatures, location description, 
loss, mortgage clause, premiums, loan 
numbers and signatures. 

Any questions regarding HOLC loans 
and insurance in New Jersey should be 
referred to A. V. Livingston, secretary 
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of the association, 17 Dean street, Engle- 
wood, N. J., and the HOLC office should 
not be bothered with unimportant ques- 
tions. 

The announcement in Washington 
that S. J. Christie, Detroit, had been ap- 
pointed manager of the Michigan branch 
of the HOLC, succeeding R. L. Lamb, 
gives insurance agents hope that the de- 
plorable condition that has existed in the 
branch regarding insurance policies and 
indorsements will be rectified. Under 
Manager J. F. Hamilton, the Michigan 
branch functioned efficiently and expe- 
ditiously, and insurance matters were 
handled satisfactorily to the agents, who 
cooperated fully in speeding up renewals 
and indorsements under the corpora- 
tion’s promise to guarantee payment of 
the premiums where the assured were 
unable to take care of them. 


Agents Were Dissatisfied 


Since Lamb took office in June, agents 
say, the machinery virtually ceased to 
function. In recent weeks loans have 
been closed in a very small percentage 
of cases and 3,500 applications have 
piled up, on many of which insurance 
was rewritten or indorsed to suit the 
corporation but never paid for either by 
the assured or HOLC, leaving the 
agents to hold the bag. 

In some cases policies have been re- 
written or otherwise changed in amount 
three or four times at the suggestion of 
the HOLC only to be _ pigeon-holed. 
Many agents have advanced funds to 
pav for policies, depending on the 
HOLC guarantee, and are in a quand- 
arv whether to short rate or let the 
policies ride in hope they will be paid 
for eventually. 

Insurance problems connected with 
HOLC cases were largely cleared up at 
a meeting of the Insurance Board of 
Cleveland at which J. F. Conners, Jr., 
assistant manager and counsel of Cleve- 
land office of HOLC, explained HOLC 
activities. An open forum was held. 
The speaker outlined the undertaking in 
each case, 60 operations being entailed. 

In the past HOLC attorneys have 
misunderstood the handling of insurance 
to some extent with the result that 
policies were taken out before a case 
was finally approved or riders were at- 
tached to policies to keep them in force. 
Agents have put on the HOLC mort- 
gage clause anticipating payment of pre- 
miums from this source. Mr. Connors 
said that the HOLC has no insurable 
interest in any property until the deal is 
approved at Columbus, when commit- 
ments on bonds are issued as well as 
checks for insurance and other expenses. 


Information on Issuance 


Attorneys must call the insurance 
agent and get an invoice on the amount 
of insurance required with the date of 
policy issuance fixed at 20 days from the 
time a case is closed, when the papers 
are sent to the state offices for final ap- 
proval and remittances. Then, when the 
attorney receives his final authorization 
together with checks to meet expenses, 
the policy may be issued. 

A great deal of trouble has been ex- 
perienced in the past in fixing responsi- 
bility for earned premiums during the 
time a case was in progress. Mr. Con- 
nors stated that until papers are trans- 
ferred it is entirely a matter between the 
home owner and mortgagee. 

A regional office will be opened soon 
in Cincinnati covering Ohio and West 
Virginia. Subsequently a branch will be 
opened in Cleveland. 

On behalf of the Insurance Board, 
President C. . Ransom inquired 
whether the board could help in acting 
as a clearing house of information, the 
proposal being accepted. Decentraliza- 
tion of the HOLC system and opening 
of the branch in Cleveland should solve 
the problem of lost policies which has 
bothered agents. Under the plan, all 
papers will be maintained on file at 
Cleveland. 


The Order of Railway Employes of 
San Francisco, formerly operating as 
chapter 6 assessment life, health and 
accident concern, has received authority 
to operate as mutual old line company 
following its qualification before Com- 
missioner Mitchell. 
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regard TAN DARD as the 
BEST AGENCY COMPANY in the JSusiness 


99 









says 


EVART LAMPING 


Lamping & Company, 
Seattle, Washington 


On the wall in Evart Lamping’s private office (in which he is 
shown dictating) is a framed commission of authority —an 


honorary appointment as Deputy Commissioner of the State of 
Kentucky, dated Nov. Ist, 1924. 


To use forethought in the selection of 
your insurance company is to make cer- 
tain that you will enjoy future associa- 
tions... that your clients will be guarded 
<<, carefully ... that you and your agency 


Sea. will be successful. 


v 


ae ® * 
“Through its consistent, year in-year 
out fair dealing, STANDARD has earned 
what I consider the most enviable of all 
reputations ... the reputation of an 
honest company,” says Evart Lamping, 


Here are President Lamping, Office Manager Albert Kirkman 





and an assistant giving their smiling approval of Standard’s President of Lamping & Com pany 
50th Anniversary Sales Building Kit. - . 5 7 
General Agents for STANDARD at Seattle, 
[ insto , = In the shadow of beautiful Mt. Rainier, Evart Lamping, an 
W ashing ms for the past 17 R \ceeae ardent golfer, indulges in his favorite pastime. Place... 9th 
e “STANDARD is a company with en- green, Rainier Golf Club. 


thusiasm. It radiates that enthusiasm 
and confidence to its representatives 
that is so vital to the success of an 
insurance agent or agency. e “I regard 
STANDARD as the best agency company 
in the business. Its future progress is 
assured and its 50 years of existence is 

a guarantee of a continuance of its es- 
One of the largest agencies in the Great Pacific Northwest, this 


* ” 
eection of the Underwriting Department of Lamping and Com- tablished record. 
pany is a beehive of activity. e . a 





STANDARD points with pride to its agency 
list, on which may be found many of the 
ay 50 YEARS nation’s leading insurance agencies... 
as well as many of the most prominent 


da G 00D C0 M PA NY for individual figures in the insurance world. 





The efficient Accounting Department and the growing Screty 


Department of this thriving, successful agency are indicative 
G 0 0 D A G EN TS of the caliber of the other departments. 
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Politics Stirs Up California Meet 


(CONTINUED FROM PAGE 5) 





Coast manager for the Royal Indemnity 
and now associated with P. S. W. Rams- 
den of Oakland in the agency business, 
presented a learned analysis of the en- 
tire problem. 

The joint report of the administration 
caused considerable discussion. The cas- 
ualty companies and their lack of re- 
sponsible organizations were considered 
in the report. It was presented by 
President C. T. Buckman and told how 
casualty companies and producers are 
using tactics generally frowned upon to 
get business. It took a fling at the new 
California Acquisition Cost Conference 
also for revising commissions “down- 
ward” and states that some of the ac- 
tions of the casualty people are a “dis- 
grace to the name insurance.” 

John C. Dornin, president of the Pa- 
cific Board, thanked the agents for their 
cooperation the past year. He stated 
that the assistance rendered by the 
agents’ sub-committee on farm business 
was an example of cooperation which 
will probably bring about a solution to 
a problem. Mr. Dornin said the new 
farm plan, formulated by the joint com- 
mittee, is now in the hands of the board 
members for final approval. He expects 
this to be completed within a few days. 

Urges Cooperation on Separation 


Mr. Dornin also urged further cooper- 
ation from the organized agents in the 
operation of the separation agreement 
which he declared to be faulty at the 
present time because the board dves not 
have full jurisdictton over automobile 
business. All efforts to bring this about, 
he said, have been blocked by a small 
group of fire companies. 

An educational campaign to bring the 
financial responsibility law to the atten- 
tion of the motorists until it is more gen- 
erally understood, was suggested by 
John A. McGilvray, head of the division 
of licenses in the state motor vehicle 
department, who discussed the law and 
its effectiveness. Since the law became 
effective in 1931—after court tests—3863 
motorists have had their licenses sus- 
pended after being involved in automo- 
bile accidents. Later 770 of these were 
reinstated when submitting proof of 
financial responsibility. 

At a joint luncheon with the Sacra- 
mento Rotary Club, Frank T. Priest, 
Wichita, National association executive 
committeeman, talked on the part played 
by the American agency system. He 
stressed the importance of service of the 
local agent and the value of quality of 
protection rather than price. 

One of the impressive features was 
the tribute paid to the late Percy H. 
Goodwin. C. B. White, Seattle, national 
councillor, told how the visits of Mr. 
Goodwin to Washington had inspired 
the agents to more unified action and 
greater aspirations for their business. 

Mr. Dornin also lauded Mr. Goodwin’s 
leadership. W. H. Menn, past-president 
and chairman of a Goodwin memorial 





committee, presented a set of resolu- 
tions which were adopted. 

The trophy for producing the largest 
number of new members to the National 
Automobile Club was presented to the 
Placer County Association of Insurance 
Agents by Herbert Manners, associate 
general manager. 

The annual past-presidents’ dinner fol- 
lowed the long afternoon executive 
session. 

Governor Frank F. Merriam discussed 
the insurance business and the problems 
of agents and brokers. The governor 
outlined his program of having insur- 
ance agents and brokers’ organizations 
handle the insurance on state properties 
with the commissions going to such or- 
ganizations. 

A discussion of business development, 
centering on the sales angles and helps 
contained in the “seven point contract,” 
was led by Ewart W. Goodwin, son of 
the late Percy H. Goodwin, of San 
Diego. Among those who took an ac- 
tive part in the session were Percy S. 
W. Ramsden, Oakland; Ernest Coch- 
rane, Fresno; F. W. Oatman, Berkeley; 
Clifford Mott, Sacramento; John Gold- 
smith, San Diego; M. E. Beebe, Ana- 
heim, and Floyd Lane, Oakland. 


Priest Gives Talk 


In an inspirational talk, generously 
sprinkled with sales helps and sound 
business advice, Mr. Priest warned his 
audience that “because of the laxity on 
the part of the insurance buyers, we 
must be the most expert salesmen in the 
world.” “Small buyers,” he said, “will 
pay the overhead in your offices.” He 
urged the agents to see that their busi- 
ness is properly written and their clients 
fully protected. He urged proper servic- 
ing of policies. “We don’t begin to earn 
our commission by simply writing a pol- 
icy but by servicing it.” 

The 237 members of the association 
who have joined since Jan. 1 were guests 
of honor at a luncheon at which W. M. 
Widenham, Los Angeles, spoke on 
“Value of State and National Associa- 
tions.” 

In opening the discussion on the re- 
turn of automobile finance business to 
local agents, W. P. Welsh, vice-presi- 
dent, pointed to the vulnerability of the 
contracts written by national finance 
companies, urging cooperation between 
local dealers and agents with reciprocity 
on the part of each. He said that in 
Pasadena such reciprocity was working 
very well, with the result that a number 
of local dealers were no longer endeav- 
oring to write the business on the cars 
sold by them. 

Action Taken in Oakland 


H. R. Schroeter, Oakland, pointed out 


| that non-agency companies doing busi- 


ness in California wrote approximately 
$1,250,000 business last year and that the 
agents of Oakland are now in communi- 
cation with dealers to ascertain if they 





will accept policies written by local 
agents. He said that the agents of Oak- 
land are also contacting the local banks 
in an endeavor to interest them in financ- 
ing automobile purchases, feeling that 
the banks at the present time are look- 
ing for a place for capital to work. 

Mr. Priest expressed himself as feel- 
ing that the business had “drifted to the 
finance companies because the agents 
were asleep.” 

Following a brief discussion of busi- 
ness written in connection with the 
Home Owners Loan Corporation, Eu- 
gene Battles explained that the National 
association is at present working out 
this problem; that a plan is now before 
the HOLC and that the entire matter is 
being handled at Washington for the 
agents of the country. 

New Organization Established 


Following official adjournment of the 
27th annual convention of the Califor- 
nia Association of Insurance Agents, 
President Buckman in calling to order 
the first annual convention of the Cali- 
fornia Association of Insurance Agents, 
Inc., called attention to the fact that 
under the new set-up the association 
will now have only one vice-president 
and a secretary-treasurer with 12 exec- 
utive committeemen. 

President Buckman was _ presented 
with a sterling silver tea service. 

Invitations for the 1935 convention 
were presented by Santa Monica and 
San Diego. 


Bank Bond Tangle 
Seen in Nebraska 





(CONTINUED FROM PAGE 27) 


York or doing business therein, are not 
permitted to execute any bankers 
blanket bond for any but a money or 
financial institution. 

“In relation to the law of Nebraska 
as cited above, we would not be able to 
issue a bankers blanket bond and include 
therein the state of Nebraska. Frankly, 
I am unable to ascertain where the state 
of Nebraska has any insurable interest 
in a bankers blanket bond issued to any 
bank in Nebraska. If the state of Ne- 
braska by any possibility could have 
an interest in said bond, then it might 
be proper for your department to re- 
quire an individual bond on behalf of 
each officer and employe to comply with 
the statute. [ am making these observa- 
tions for the purpose of ascertaining 
from you what insurable interest the 
state of Nebraska has in a bond given 
by an executive officer or an employe of 
a bank and secondly, when requiring 
said bond to comply with the statutes, 
that you give consideration to the 
amount to be fixed as the penalty of 
such bond, as a result of our corre- 
spondence. I am hoping that we shall 
be able to arrive at some conclusion as 
to a reasonable penalty to be fixed to 
every individual bond that may be re- 
quired and that the conclusion will be 
reached on your part members of this 





association are not able to give a bank- 
ers blanket bond to the state of Ne- 
braska as an insured.” 

The only way out of this situation 
would seem to be an amendment of 
the New York state code to permit 
surety companies to make a state co- 
obligee with the bank interested or an 
amendment of the Nebraska statute. For 
the present surety men are obliged to 
confine their solicitation of bankers blan- 
ket bonds to national banks and others 
not controlled by the laws of this state. 
Advices from New York indicate the 
matter will be reviewed at the next 
meeting of the bankers blanket bond 
committee of the Surety Association. 
Only two state banks are understood to 
be now bonded in association companies. 
One of these is the McDonald State 
Bank of North Platte and the other the 
Schuyler State Bank of the same town. 
Whether special provisions were made 
for writing these bonds is not known. 





Bureau Companies in Drive 
for Washington Auto Lines 





SEATTLE, Oct. 31—Companies in 
Washington which are members of the 
National Bureau of Casualty & Surety 
Underwriters are making a determined 
bid to regain their lost volume of auto- 
mobile public liability and property dam- 
age premiums. The first step in_ the 
fight against non-bureau competition 
was the filing of reduced rates early in 
October, meeting the lowest rates under 
the occupational or ABC plan commonly 
used by the non-bureau companies. 
Since the 15 percent reduction was filed 
by the bureau companies, all of the non- 
bureau companies except two have aban- 
doned the ABC plan to meet the com- 
petition of the bureau companies. The 
American Automobile, originator of the 
ABC filing, and the Ohio Casualty are 
continuing with the plan. ; 

For 1932-33 the non-bureau companies 
wrote 71.5 percent of the entire public 
liability volume, which aggregated over 
$5,000,000. The bureau companies wrote 
only 28.5 percent. Bureau company men 
state that this unusual distribution of 
volume in favor of the non-bureau com- 
panies is due to the rate advantage the 
non-bureau companies have enjoyed. 





Not All Companies Affected 


The recent opinion of the Illinois at- 
torney-general, holding that the collec- 
tion of premiums in installments is ille- 
gal, apparently referred only to mutual 
casualty companies. A number of non- 
conference stock companies have been 
permitting installment payments of pre- 
miums and THE NATIONAL UNDERWRITER 
last week made the comment that the 
attorney-general’s ruling creates a prob- 
lem for such companies. It seems that 
the opinion concerned only the one type 
of company, however, and does not nec- 
essarily mean that the practice is for- 
bidden so far as other types of carriers 
are concerned. 














SUBURBAN 
i/ AUTO \i 
[:\INSURANCE] :\ 
COMPANY 


LOMBARD, 
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AGENTS 


We can use a few high class 
reliable agents in towns 
where we are not already 
represented. 


A Sound Stock Company 


writing a preferred line of Automobile 


and Plate Glass Insurance. 


(Ratio of Assets to Liabilities more than 3 to 1.) 


LOMBARD, ILLINOIS 


SUBURBAN AUTO INSURANCE COMPANY 
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W ORKMEN’S COMPENSATION 





Brokers Outline Objections 





Spokesman for National Organization 
Gives Views on Joint Contribution 
Plan for Compensation 





NEW YORK, Oct. 31.—As chairman 
of the committee on workmen’s compen- 
sation of the National Association of In- 
surance Brokers, L. A. Wallace of 
Johnson & Higgins has made public 
the basis for the brokers’ objection to 
the proposed ‘joint contribution plan” 
for rating risks, considered by a commit- 
tee of the National Convention of In- 
surance Commissioners in this city 
Oct. 15. 

The plan in question, Mr. Wallace 
states, “calls for the elimination of com- 
missions and the brokers did not be- 
lieve the commissioners should pass on 
commission scales, which should be the 
subject of negotiations between com- 
panies and producers. 

“While there would be a definite con- 
tribution made by producers, the com- 
panies would get an additional premium 
but without control over the exact use 
which they would make of it.” Conclud- 
ing, Mr. Wallace said: “Our committee 
stated courteously their great desire to 
see the companies get sufficient income 
to warrant their continuing to write 
workmen’s compensation insurance, but 
at the same time, while the brokers did 
not want to be obstructive, in their es- 
timation the joint contribution plan was 
wrong in principle.” 

Consider Industrial Diseases 

NEW YORK, Oct. 31.—Starting to- 
morrow and continuing through Friday 
nationally known authorities will hold 
a conference in this city to consider in- 
dustrial diseases, other than silicosis. 
The sessions will be under the joint aus- 
pices of the National Bureau of Cas- 
ualty & Surety Underwriters and the 
New York Tuberculosis & Health Asso- 
ciation, and will open with an address 
of welcome by J. A. Beha, general man- 
ager and counsel of the former body. 
A. W. Whitney, associate general man- 
ager of the National Bureau, will be 
chairman of the gathering, while speak- 
ers at the different sessions will include 
experts on different subjects. 


File New Colorado Manual 


DENVER, Oct. 31—A_ completely 
revised compensation manual, on which 
work has been under way for about two 
years, has been completed and filed but 
the Colorado industrial commission has 
deferred consideration of it until after 
Jan. 1. While not containing any major 
changes, the proposed new manual in- 
volves a good many minor revisions 
both in rates and classifications. 





To Have Missouri Hearing 


_The National Council on Compensa- 
tion Insurance has submitted to the 
Missouri department a complete revision 
ot workmen’s compensation rates. A 
hearing will be held in the office of the 
department Nov. 13. 


Municipal Employes Covered 

NEW YORK, Oct. 31.—Under de- 
cision of the state industrial board, con- 
firmed by the appellate division of the 
supreme court, employes of villages, 
towns, cities and school districts in New 
York state must be covered under the 
workmen’s compensation act. Indus- 
trial Commissioner Andrews declared 
that “municipalities,” as a result of the 
court decision, “are to be put on an 
equal basis with private employers and 
the state. These employers are now 
required to furnish workmen’s com- 
pensation coverage for all workers 
when four or more of them are engaged 
in occupations defined as -hazardous.” 





North Carolina Plan Starts 





Method of Writing Undesirable Com- 
pensation Risks Approved by 
Commissioner Boney 





RALEIGH, Oct. 31.—The plan ap- 
proved by Commissioner D. C. Boney 
for handling the less desirable work- 
men’s compensation risks of North 
Carolina becomes operative tomorrow, 
carriers writing over 90 percent of the 
premiums on the line in the state having 
pledged their support. Under the 
method to be employed a risk unable 
to get direct coverage will appeal to 
the North Carolina Compensation Rat- 
ing & Insurance Bureau, which will des- 
ignate a company to assume the hazard. 

Risk assignments will be in propor- 
tion to the premium volume of compen- 
sation business received by each office 
writing in the state. The plan to be 
employed here differs from that em- 
ployed in Wisconsin, under which two 
stock and two non-stock companies are 





named as carriers of undesirable risks, 
Should losses on such risks exceed a 
fixed percentage, the excess is to be con- 
tributed by all other licensed companies 
in the state in proportion to their pre- 
mium volume. That arrangement is ex- 
perimental and has not been in opera- 
tion sufficiently long to have developed 
a worthwhile experience. 





New York Losses Lower 


ALBANY, N. Y., Oct. 31—The New 
York department of labor made 37,904 
compensation awards totaling $11,972,- 
487 in the first six months of 1934. This 
does not include medical or administra- 
tive costs. There were 2,525 less cases 
this year than last, representing a re- 
duction of over $1,500,000. There was a 
decrease of 6.2 percent in number of 
accidents and 11.9 percent in compen- 
sation. 


Accident Increase in Kansas 

TOPEKA, KAN., Oct. 31—Kansas 
industrial accidents increased 3 percent 
in the fiscal year 1934, although they 
were 18.1 percent lower than in 1932 
and 37.9 percent lower than 1931. There 
was an increase of 7.5 percent in em- 
ployment in 1934. 











PERSONALS 


Frank E. Sprague of New Orleans, 
who was formerly head of the agency 
department of the Union Indemnity, has 
been out of the business since it failed. 
He is secretary of the Louisiana Petro- 
leum Industries Committee. Mr. Sprague 
was successful in his agency work. 




















Robert Gowdy, president of the 
United Casualty of Westfield, Mass., 
is convalescing from a five weeks se- 
rious illness spent in the hospital. He 
is now at home. He is one of the vet- 
erans in the accident insurance field. 
His service goes beck almost 50 years. 


Donald Falvey, treasurer of the Mas- 
sachusetts Bonding, has been visiting a 
number of cities in the middle west, in- 
cluding Milwaukee, Chicago, Detroit and 
Cleveland. 


E. W. Cook, former vice-president 
and general manager of the Common- 
wealth Casualty and now connected 
with the Pennsylvania Casualty and As- 
sociated Fire of Lancaster, Pa., has 























... ts the evidence for or against you 


T’S for you if you can make good 
your promise of prompt plate 
glass replacements when a loss 
occurs. At this time your assured 
weighs your remarks about fast ser- 
vice made at the time of the sale 
against the service he is actually 
receiving. Business is saved or lost 


during this vital period. 


It is saved if the American Glass 
handles the replacement because 
this company has an established 
reputation for prompt and depend- 
able service—it’s this unfailing 
service that has made the American 
Glass the leader in the Chicago 


plate glass replacement field. 


Think first of American Glass for plate glass. 


AMERICAN Grass ComMPANY 
1030-42 N. BRANCH ST. 


CHICAGO 
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insurance. 


CGM 


SERVICE 


As General Agents of the following Companies for the State of Indiana, 
we are exceptionally well equipped to handle your fire, windstorm, auto- 
mobile, cargo, school bus, long haul trucks, and miscellaneous lines of 


American Equitable Assurance Company 


Rated "A"—Excellent 


Indiana Insurance Company 


Rated "A"—Excellent 


Manhattan Underwriters Agency (Tokio) 


Rated "A--"—Excellent 


New York Fire Insurance Company 


Rated "A"'—Excellent 


Pacific National Fire Insurance Company 


Rated "A--"'—Excellent 


Standard Insurance Company of New York 


Rated "A-+-"'—Excellent 


Switzerland General Insurance Company 


Rated "A--""—Excellent 





Inquiries invited for Agency Appointments at liberal commissions. 


“Brokers business solicited." 


Cooling Grumme Mumford Company 
8 East Market St., 


INDIANAPOLIS 


Riley 6452 





section for 













THE 


OF AMERICA 
JAMES GIBBS, President 


EXCESS 


INSURANCE COMPANY 











Reinsurance 
Casualty and Surety 
Excess Covers 
















Executive Offices: 


10 CEDAR STREET 


and 70 Pine Street 


NEW YORK CITY, NEW YORK 


Telephone WHitehall 4-0050 



































agents’ heads. 


A Stock Company 





READING, PENNSYLVANIA 


@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 


Thirty-Two Years—Through Thick and Thin 


ayy 


Incorporated 1902 
Supporting the American Agency System ever since 








filed a voluntary petition in bankruptcy 
in the federal court at Camden, N. J 
Listing his liabilities at $1,177,007 and 
his assets at $155. 

In his petition, Mr. Cook said that 
outside of two debts, one for $18,000 
and another for $87,000 owed to A. M. 
Greenfield, Philadelphia real estate 
broker, who formerly owned a control- 
ling interest in the Commonwealth Cas- 
ualty, Mr. Greenfield is liable for half 
of the amount of the rest of his obliga- 
tions. 

Ross Connelly, who for several years 
has been vice-president and_ general 
manager of the E. B. Gallagher Co., 
Detroit, wholesalers of bakers, confec- 
tioners, and restaurant supplies, has re- 
signed to become associated with the 

E. Rickerd Advertising Agency of 





Detroit as vice-president in an advisory 
and contact capacity. 


L. M. Caldwell, assistant vice-presi- 
dent of the Fireman’s Fund Indemnity, 
who recently returned to San Francisco 
following several weeks’ trip in the Pa- 
cific Northwest, addressed the fleet op- 
erators’ division of the San Francisco 
Council for the Reduction of Automobile 
Accidents on ‘What to Do in Case of 
Accident.” 


Frank C. Crittenden of the La Salle- 
Crittenden Press, former head of the 
printing and supply department of the 
National Life, U. S. A., and well known 
to insurance men, is in a Chicago hos- 
pital receiving treatment for a badly in- 
fected foot. 








FIDELITY AND 


SURETY NEWS 





Aqueduct Bonds Are Awarded 





American Facilities Nearly Exhausted 
in Covering Huge Colorado River 


Project to Cost $120,000,000 





NEW YORK, Oct. 31.—The carry- 
ing capacity of the majority of surety 
companies was required to supply the 
indemnity of successful bidders for dif- 
ferent sections of the Colorado river 
aqueduct project of the Los Angeles 
water commission. Bids were awarded 
for each of the 16 sections of the work. 
Hanrahan & Co. and associates of Oak- 
land, Cal., secured four of the sections 
at an aggregate figure of $4,000,000; 
Wood & Brenda, Los Angeles, one sec- 
tion at $1,250,000; Six Companies, one 
$900,000, and Thompson, 
Starrett & Co. of this city, three sec- 
tions at a total of $2,750,000. 

A performance bond of 35 percent of 
the contract award, and a 50 percent 
bond for labor and material payment 
guaranty were required from each of the 
successful bidders. The rate quoted for 
the indemnity, which was specified as to 
each section of work, contemplated a 
total production cost of 12% percent, in- 
cluding agent’s commission. 

The aqueduct is one of the most am- 
bitious projects of its kind ever under- 
taken on the west coast, extending 110 
miles and calling for numerous tun- 
nelings. When completed the cost, it 
is estimated, will be approximately 
$120,000,000. 


Michigan License Bonds 


NEW YORK, Oct. 31.—Approval of 
the rates recommended by the Michigan 
Surety Association for various license 
bonds in Detroit, Pontiac, Ann Arbor 
and Royal Oak, having been given by 
the Towner Rating Bureau, the follow- 
ing schedule is now in effect: 





Bond Ann 
City Description Amt Prem 
Detroit Sign hangers $5,000 $25 
Detroit Electricians 1,000 20 
Detroit Florists 500 5 
Detroit Fumigators 1,000 25 
Detroit Spur tracks 5,000 50 
Detroit Temp.framebldgs. 500 *20 
Pontiac Electricians ,000 10 
Pontiac Plumbers 500 10 


Ann Arbor and Royal Oak: All bonds, 
save those required of sign hangers, $10 
per $1,000 per annum. Present manual 
rates for parking stations, public movers 
and dirt -wagons in Detroit are un- 
changed. 

*2 year term. 





Boston’s Big Reservoir Bond 


BOSTON, Oct. 31.—Bids for the 
construction of a section of the Quab- 
bin reservoir will be opened by the 
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Metropolitan District Water Supply 
Commission here Nov. 13. The esti- 
mated cost of the work is $3,000,000. A 
performance bond of 50 percent of the 
contract price is to be required of the 
successful bidder. It is assumed 45 
months will be required for completion 
of the contract. The Towner Rating 
Bureau has announced a rate of $16 per 
$1,000 on the contract price for the 
term; premium to be paid in advance. 
As a condition of the rate quoted the 
maximum production cost has been lim- 
ited to 12% percent, including agent’s 
commission of 7% percent. 


Want New Neely Bill 


The Buffalo Surety Club at a recent 
meeting adopted a resolution urging the 
members to create sentiment in favor of 
reintroduction of the Fletcher and Neely 
bills in Congress to provide that member 
banks of the Federal Deposit Insurance 
Corporation must patronize insurance 
companies licensed in the state in which 
the bank is located. Members of the 
association are urged to induce all insur- 
ance people, including agents, and politi- 
cal friends to urge upon representatives 
in Congress the passage of such legisla- 
tion. 





Fight Physician’s Lien Act 

NEWARK, Oct. 31.—The possibility 
that the physician’s lien act may be 
tested in court as to its constitutionality, 
and if that fails an attempt may be made 
to have the act repealed, was brought 
out at the luncheon-meeting of the Cas- 
ualty Underwriters Association of New 
Jersey at a recent meeting here. The 
medical society announced a regulated 
list of fees in connection with auto acci- 
dents. This list of fees must be ap- 
proved by the common pleas court. The 
fees as announced are excessive, accord- 
ing to casualty men. The insurance car- 
riers are considering what procedure 
should be adopted to defeat the doctors’ 
attempt to charge excessive fees. 


Stewart Chicago Speaker 


W. Herbert Stewart of Stewart, 
Keator, Kessberger & Lederer gave 4 
talk on the compensation situation at 
the regular luncheon of the Casualty 
Underwriters Association of Chicago 
last week. Mr. Stewart is a member of 
the compensation committee of the Na- 
tional Association of Insurance Agents. 
He said the big problem is the small 
risk. He said risks with premiums un- 
der $500 constitute 94 percent of the 
total number of risks in stock companies 
and 35 percent of all compensation pre- 
miums are derived from such risks. 


Second Eureka Casualty Dividend 


Commissioner Mitchell of California 
has distributed a second dividend of 10 
percent on the Eureka Casualty of Los 
Angeles. The first was 20 percent. A 
further disbursement of 10 percent 1S 
expected in the very near future. 
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HE NATIONAL UNDERWRITER 

was the first insurance paper to 
join the A. B. C., having become a 
member in 1919. Today it is the only 
weekly insurance newspaper that is 
a member. It will continue its A.B.C. 
affiliation. 


We do not say that we have “quality” 
circulation, nor do we generalize about 
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it by assuring you that it is “adequate”. 
We simply hand you an A. B. C. state- 
ment which shows you just where our 
circulation is and the extent of it and 
enables you to decide for yourself the 
value of what we have to offer. In 
brief, we enable you to buy advertis- 
ing on the same business-like basis 
that you buy everything else. 


The National Underwriter 


The leading weekly insurance newspaper 


EK. J. WoHLGEMUTH 
President 





C. M. CARTWRIGHT 
Managing Editor 


























HELP NEEDED? 


To you agents and brokers who are 





— concerned about holding renewals 

— interested in increasing volume 

— faced with collection problems 
— The U.S. F. & G. offers the facilities of the 
Del Mar Finance Plan. The financing of a pre- 
mium on the Del Mar Plan, from your stand- 
point, is a cash transaction. When the down 


payment is made, you get your commission. 


Any U. S. F. & G. office will gladly explain 


to you the Del Mar Finance Plan in detail. 


OW. Sok & Go 


Unitrep States Fipetitry anp Guaranty Company 


Home Office: BALTIMORE 





lt your Agent or Broker as you would 


your Doctor or Lawyer” 




















